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It is our immense pleasure to come up with this ninth volume of The Saptagandaki Journal- 
a multi-disciplinary research publication of Saptagandaki Multiple Campus. The Campus is 
well-known for quality education among the students in the central and western region of 
Nepal over last 30 years. The Research Management Cell of the campus has been engaged in 
endeavours to inculcate an academic spirit of research and publication among the faculties of 
the campus, to promote the culture of inquiry among the scholars and to disseminate scientific 
knowledge of international standard to our contemporary society.

This issue incorporates the scholarly articles from the academia and professionals from the 
diverse fields of society. It has wide coverage from the disciplines like finance, mathematics, 
Nepalese literatures, gender issues and trademark valuation. The nature and types of articles 
differ by their attributes like  theoritical paper, conceptual papers and empirical data based 
papers, discussing the issues and problems faced by academicians, practitioners, organizations, 
markets and the contemporary societies. All together, there are four empirical research papers 
on issues of investment, financing and gender studies, three papers on theoritical, conceptual 
aspects of gender issues, mathematics and trademark valuation and other three papers relate 
to review of Nepalese literatures.

This issue was possible due to long time efforts and inspiration of many benevolent scholars who 
have worked with dedication to bring it out in this form. The research management cell owes 
many hearty thanks to all those scholars inside and outside the campus who have contributed 
their pieces of writing to publish in our journal. We are also thankful to campus management 
Committee and Campus Administration for their encouragement and financial management 
to bring out this issue. We would also extend our warm gratitude to advisory board for their 
inspiring suggestions.

Despite sincere efforts, the possibility of errors cannot be avoided. We would like to take sole 
responsibility for mistakes of any kind found in the editorial aspects of the issue. We always 
welcome creative comments and suggestions in the days to come.

..................................................
Kapil Deb Subedi
Editor in Chief 
February 2018

Editorial Note...
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Basanta Raj Lamichhane1

Abstract 
The main purpose of this paper is to explore the present mathematics assessment practices in local and 
global contexts. For this, I decisively review educational policies, practices, curricular documents and 
contemporary researches. In doing so, I select the Finland, China, USA, as they have stood in the significant 
positions in an international comparative study such as TIMSS, PISA and Nepal. It reveals that the assessment 
practices in mathematics are not an isolated phenomenon that have been executed by an external authority at 
the end of the academic sessions to quantify the individual attributes relating to mathematical performances. 
It is largely embedded in educational activities from the very beginning and simultaneously works throughout 
the programme for enriching mathematical outcomes and performances of students. I capture two major 
trends of assessment practices of these countries; post-positivist approaches of assessment and integral 
approaches of assessment. The post/positivist perspective incorporates summative evaluation techniques 
and assessment of learning whereas integral perspectives concentrate on assessment for learning as having 
broad goals of reconstructing, reframing and transforming the entire programs. These trends of assessment 
practice largely blend with philosophy of mathematics education. The comparing and contrasting views 
of assessment practices would be helpful for the policy makers, educators, mathematicians and other 
related personnel for critically re-evaluate their respective assessment practices and thus encourage to 
transform the deep-rooted conventional assessment practice that is one of the major hindrance to sanction 
the mathematics education within the positivistic paradigm.

Key words: Mathematics assessment, post/positivist perspective, integral perspective, assessment of 
learning, assessment for learning, assessment as learning. 

Emergence of Research Problem
Conventional mathematics education practice was largely guided by positivistic thoughts, and behaviorist 
approaches of teaching-learning activities that regard mathematics assessment as an externally designed 
standardized tool to capture and measure an individual attributes for rating his/her educational attainment. 
Freeman and Lewis (2004) argued that assessment is the process of making judgment about the teaching-
learning status of the students, institutions and effectiveness of the overall program for the grand purpose 
of improving or enhancing students' performance and providing the necessary feedbackbased oncollected 

1  Mr. Lamichhane is a Lecturer of Mathematics Department of SMC, basantalamichhanne@smc.edu.np
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information through different tools and techniques. It incorporates somehow broader views of assessment 
as it tries to link the assessment to determine the educational status, students' performances and overall 
effectiveness of programme based upon the multiple source of information. It indicates that to assess 
students' capabilities, skills, knowledge, abilities, and concept is a very complex task. These constructs are 
not easily measurable and attainable because they depend on individual attributes, learning environment, 
socio-cultural and economic backgrounds, access of learning resources, nature of curriculum and pedagogical 
approaches. However, there is a general trend of assessing the students' performance based on paper-pencil 
tests at the end of the academic session. In my opinion, it can only measure the objectives of retaining, literal 
understating, procedural algorithms and skills to solve book-driven routine problems. In my understanding, 
the major objectives of the mathematics assessment should ensure for developing creative, imaginative and 
critical thinking so that learners become conscious citizen (Ernest, 2001) and would contribute for the deep 
democratic and socially just practices in the society, institution and nation at large. But the conventional 
approaches of assessment have not acknowledged these attributes.

In our general practices, assessment systems do not incorporate such types of tools, techniques and 
processes that can explore multifaceted abilities of learners. Traditional assessment process adopts an 
approach that signifies singular meaning or truth such as right or wrong, success or failure and thus creates 
a disempowering hierarchy (Awasthi, 2004) among students. The narrow concept of assessment seems 
to be integral component of dehumanizing and decontextualized curriculum, conventional pedagogical 
approaches and positivist philosophy of education, and absolutist views of mathematics (Luitel, 2009).
Assessment system is governed and directed largely by the purposes of curriculum, which is further related 
to paradigms of education that determines the vision of the mathematics education. For instance, if the vision 
of mathematics education is to produce the creative and critical citizen, then the accompanying assessment 
policy focuses on authentic and performance based assessment that offer for demonstrating and performing 
the critical and creative works lead by constructivist notions of learning (Romberg, 1993; Lamichhane, 
2017). It focuses on holistic approaches of assessment and tries to explore whether each students has 
developed the ability of solving non-routine problems independently that have been encountered during 
their academic, professional and personal lives as well. Moreover, it also devotes to assess the students from 
multiple perspectives: whether students are able to communicate mathematically, reason creatively, and apply 
mathematics for solving the varieties of problems in an emerging situation. These features of educational 
objectives and assessment approaches are absolutely lacking in positivistic oriented curriculum practices. 
Positivistic oriented curriculum practices offer behaviorist notions of teaching-learning activities that focus 
on imparting the certain mathematical facts, concepts, skills and knowledge to the learners. Then obviously, 
the process of assessment is restricted to measure those facts, skills, concepts and knowledge to determine 
whether the students are able to recite and reproduce these mathematical attributes (Romberg,1993). It 
indicates that assessment system that is being practiced in school or university has link with the visions or 
paradigms of education (learning). That means the assessment system is not a separate endeavour. 
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Assessment system is entirely embedded in an educational system from the very beginning of the 
educational process (Freeman & Lewis, 2004). It does not provide any substantial meaning or significance 
in an educational arena if it is looked as an external part of educational activities. So, for the betterment 
of the mathematics educational practices, we have to pay our attentions towards the role of assessment 
in mathematics education. Keeping these views in mind, I would like to explore assessments practices of 
Nepal, Finland, China, and USA that reflect on students' achievement in mathematics. 

Statement of the Problem 
Mathematics is regarded as an extremely powerful tool for the development of other human disciplines and 
represents the most of the phenomenon under natural sciences more accurately and exactly (Goodwin, et 
al., 2014). Its features of consistency and accuracy within the certain assumptions make its roles pervasive, 
and rarely find any natural and social sciences where mathematics has not been applied (Goodwin, et al., 
2014). However, there is a general trend to refer mathematics as the ‘killer’ subject (Rampal & Subramanian, 
2012) as most of the students are not able to perform well in mathematics from the very beginning of the 
school year. Rather than considering the overall development or viable performance of the students most 
of the stakeholders, social institutions and funding agencies give more priority to the marks or grades 
obtained by the students. As I experienced during my academic and professional years, most of the teaching-
learning activities in mathematics focused on achieving the better marks in the so-called standardized final 
examination but the result did not support the claim.

One of the biggest problems of the mathematics education in Nepal is that a large number of children do 
not complete the full cycle of primary education (Wagle, 2012) and most of them fail in mathematics. The 
average achievement of early grade mathematics (Grade 1-3) was found to be 32 (out of 100) with standard 
deviation of 24 (World Education, 2013). It indicates that the mathematical achievement in early grade 
in the sample group was very poor and the high standard deviation of achievement signified that there 
is the huge gap in achievement among the students. The result seems to be somehow consistent with the 
national average of grade three students that was approximately 44 (out of 100) with standard deviation 
of 22(Educational Review Office, 2016). Similarly, the grade five students secured an average mark of 48 
(out of 100) with standard deviation of 21 (ERO, 2016). It further indicated that there have been decreasing 
trends of mathematics achievement. Students get higher marks in lower level of cognitive domain than that 
of higher level of cognitive domain in both grades (ERO, 2016). Primary levels education that has been 
taken as the foundation for a secondary and tertiary education is very poor. The poor performance in primary 
level also helps to develop the negative attitudes and beliefs towards mathematics (Belbase, 2013). The 
poor performance, negative beliefs and attitudes prepare the grounds of creating vicious circle of negativity, 
disliking, avoidance, and anxiety. In this situation, there arise many questions. Why is the mathematical 
achievement very poor? Who is responsible for this? Are our curriculum practices, pedagogical approaches 
and assessment system responsible? The poor performance in mathematics has not only been the case of 
the Nepal. The international practices of school mathematics have also been suffering from different types 
of problems including low achievement. 
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Highlighting the international achievement of fourth grade students in Trends in International Mathematics 
and Science Study (TIMSS), Mullis, Martin, Foy, and Arora, (2012) explored that out of 63 countries or 
regions 27 countries or regions achieved more than central scores (In TIMSS, the marks ranges 0-1000 and 
500 regarded as the central point not an international average) and 26 countries secured below the central 
point. In this study, East-Asian countries received the highest scores but the students from these countries 
did not feel the confidence in mathematics. Two third of fourth grade students do not feel the confidence 
in their mathematical ability and nearly half of the fourth grade students like learning mathematics. The 
TIMSS 2011 results consistent with the Programme for International Students Assessment (PISA, 2012) 
in which East-Asian countries had the highest scores in mathematics and science. Out of the 64 countries 
and economies participated in PISA between 2003 and 2012, only 25 countries improved in mathematics 
performance. At the same time, 23% students from the member countries of Organization for Economic 
Cooperation and Development (OECD) and 32% students in all participating countries did not reach the 
baseline level 2 in PISA mathematics assessment. Moreover, the percentage of top performing students 
is only 13 (level 5 or 6) in which the students are able to solve the complex mathematical model and can 
develop the creative thinking ability (OECD, 2014). These studies indicate that there should be urgent 
need to consider about mathematics education programme. Those students who secure highest marks 
in mathematics do not feel comfortable in mathematics learning and have low self-confidence level and 
those who have some confidence level in mathematics do not perform well in international mathematics 
achievement test. For example, the East-Asian countries have secured the highest marks as compared to 
their western counterparts but the students from the East-Asian countries could not be able to demonstrate 
their self-confidence level in mathematics learning (Mullis, Martin, Foy, & Arora, 2012). What are the 
reasons, factors or forces behind it? How to minimize such type of problems are some of the major concerns 
in present mathematics education research.

Describing some of the problems that had been inbuilt in mathematics education in general and early grade 
mathematic education in particular the Indian government’s report on ‘Learning without Burden’ states that 
most of the students in primary level were not dropping or failing out but actually they were pushed out 
due to irrelevant curriculum practices and most of the contents in early grade mathematics distanced from 
the lives of the majority of the students (Government of India, 1993, as cited in Rampal &Subramanian, 
2012). Most of the students have regarded mathematic as one of the boring or tedious subjects as the result 
of an outdated teaching-learning and assessment strategies which are pervasive in school level education 
(Lamichhane & Belbase, 2017). Are there any resolutions or are always remain obscure in an education 
milieu? It creates some confusions and tension in my mind about the assessment practices and perspectives 
in mathematics around the world and consequently becomes enthusiastic for exploring the assessment 
practices in mathematics in local and global context. 

The perspectives of mathematics assessment have not changed accordingly as the paradigms shift in 
mathematics education. In this context, the study supplies the relevant information regarding the best 
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assessment practices in mathematics which are supposed to help the educators, researchers, teachers and 
policy makers to incorporate best practices of assessment. Similarly, this study also creates the new discourse 
and avenue in the field of mathematics education research in the context of Nepal. Moreover, in my best 
knowledge, no study has been done in the field of assessment in mathematics with respect to international 
practices in our context.

Procedures of the Study
To explore the assessment practices in mathematics of the selected countries, I deployed the qualitative 
descriptive and explorative design. For this, I selected four countries: China, Finland, USA and Nepal 
purposively. The first is an emerging country for its economical, scientific and technological development 
and some of its provinces stood in the significant position in an international achievement tests. Similarly, 
USA continuously improves its position in latest versions of PISA and TIMSS and the Finland is one of 
the country that would be able to draw an attention of research communities as it secures the remarkable 
position in an international comparative assessment tests. Moreover, these three countries represent the 
different cultural traditions. Generally, China and USA representthe East-Asian and western cultural traditions 
respectively whereas Finland is from European region. For the purpose of generating and exploring the 
textual data, I reviewed the latest articles, policy documents, mathematics curricula freely available in 
different search engines. I deployed the procedures of combination of descriptions, analysis and interpretation 
of the textual data(Wolcott 1994, as cited in Creswell, 2012). In doing so, I read and reread the collected 
literatures, curricular documents, research articles several times to generate the meaning and essences of 
assessment practices in mathematics among the selected countries.

Assessment Practices of Selected Countries
The main objective of the study is to explore mathematics assessment practices of the selected countries. 
From the analysis of the textual data, I realize that the assessment system has been implementing to assess 
the students achievement is determined by the deep rooted thoughts or worldviews of education adopted 
by the authorities and nation at large. That is, the actions of the every people are the reflection of their 
worldviews. I capturetwo broad categories: post/positivist perspective and integral perspectives of assessment 
in mathematics have been practicing in the selected countries. Now, I would like to describe some key 
features, attributes, aims and procedures of assessment system under these paradigms.

Post/Positivistic Perspective of Assessment
Assessment system is not an isolated educational entity, itis largely embodied inwhole education system.
What types of assessment should be implemented to assess the student outcomes link to the paradigms of 
education in general and mathematics education in particular. Different countries have set their educational 
priorities according to their needs, market demands, development of scienceand technology,economic status 
and socio-culturalaspectsetc.in particular and their worldviews or paradigms of mathematics education 
in general. Every countries have their long historical and cultural traditions that explicitly or implicitly 
arereflected on education system. 
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Chinese mathematics education practices have been guided by the Confucian tradition that has somehow 
similar attributes positivist paradigm. The Confucius tradition acknowledged for developing the two basic 
skills among the pupils (Tu& Shen, 2010). It further incorporated the controlling and managing strategies 
in which students are urged to learn what teachers or authorities considered as significant for their future 
life(Tu& Shen, 2010).This tradition of mathematics education focuses on imparting knowledge, concepts, 
facts and skills to the students. Teachers and text books have been regarded as the ultimate sources of 
knowledge in which teachersare supposed to transmit their mathematical knowledge and concept among 
the pupils. When the aims of mathematics education and teaching-learning activities focus on developing 
the universal objective knowledge through transmissionist approach then obviously assessment system 
is limited to measure a so-called universal mathematical knowledge. It incorporates only standardized 
paper-pencil test for measuring and determining the students' attainments of the mathematical outcomes.
The unidimensional nature of paper-pencil test has not been able to measure the overall development 
of students. The declarative assertions of questions offer objectives solutions in closed form. It does not 
flourish the grounds for developing creative, critical and imaginative thinking.Similarly, its time bounded 
naturelargely limits to assess the memorizing power of students, algorithmic skills to solve routine problems 
and mechanistic approaches of proving theorems. Such conventional approaches of assessment system 
largely focus on measuring the lower level cognitive objectives: remembering, understanding, applying 
and analyzing. It is not exaggeration to say that the assessment system that is being practiced since the 
very beginning of the formal educational system has an adverse affect on mathematics education. In my 
experiences, most of the classroom activities devote to imparting above stated mathematical objectives. Due 
to prolong engagement in such types of practices, teachers and students are already de-skilled (Grundy,1987) 
and thus unable to pay attention for developing creative and critical thinking.From the above discourse, I 
realized that the Chinese assessment systems highly rely on positivistic approaches of assessment which 
depend on externally imposed examination. 

The examination is a great feature of Chinese education system. It is a part of a typical Chinese traditional 
culture. There are many exams at different stages of semesters, e.g., monthly exams, unit tests, mid-semester 
exam, and final exams. Examining the “two-basics” is the focal point of all the tests; this attracts more 
attention to the “two-basics” teaching (Tu & Shen, 2010). This shows that in Chinese mathematics classroom 
practices teachers continuously measure students’ mathematical performances through the examination 
and provides the necessary feedbacks to the students. Though the conventional examination system has 
many negative effects, it also seems to play a positive leading role for increasing the marks on external 
national and international tests, but the level of confidence, interest in learning and self-efficacy believes 
on mathematics have not improve as compare to the international counter parts. In this context, there arises 
a serious question: whether the aims of mathematics education is to solve the routine problem or prepare a 
conscious citizen who might contribute the countries for the deep democratic and socially just practices in 
immediate socio-cultural milieu and nation at large. The post/positivist oriented features of mathematics 
education and assessment systemis pervasive not only in east-Asian countriesbutalso in western countries.
The overarching goal of mathematics education in United States of America (USA) was to prepare students 
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to function as productive citizens in a highly industrialized and technical society (Wnag & Lin, 2009). It 
indicates that US mathematics education practices focus on utilitarian values of mathematics. The utilitarian 
views of mathematics offer the mechanistic, linear and reductionist model of teaching-learning activities 
and assessment system in which students are urged to solve the mathematical problems that are highly 
relevant to industrialized global markets. They view mathematics as pure and universal knowledge, and 
educational institutions intend to impart this knowledge into their pupils so that they can easily be sellable 
into markets. Such dehumanizing views of mathematics that does not recognize the learners as cognizing 
being and largely emphasize on technicality of mathematics. That is, US mathematics education practices 
recognize mathematics as one of the most important tools for controlling and managing of natural, human, 
social and cultural phenomenafor profit making.Besides these, US mathematics education practices give 
higher priority for the individual interest for particular subject matters within their rigid standardized 
framework (Wang & Lin, 2009). They do not give more pressure for students to learn much mathematical 
contents and solve more mathematical problems from different textbooks whereas Chinese mathematics 
education practices focus on learning more and more mathematical contents and do much drills or practices 
for being success on mathematics and also puts pressure on their students to perform best in mathematics 
achievement. Such mathematical activities demand the positivist approaches of assessment. 

The most important aspect of positivist oriented assessment approaches is that it regards teaching-learning 
activities and assessment system as an isolated endeavour. It views knowledge as 'out there' and already 
exist somewhere in the world. The works of the teachers divulge the knowledge as it exists into the mind 
of the students and thus assessment tends to measures whether the students are able to recite or reproduce 
the knowledge or not. It indicates that mathematics education practices of these two countries seem 
somehow different but the major essence of assessment system in mathematics tends to measure students' 
achievement quantitatively for upgrading the students by the help of conventional time bound standardized 
paper-pencil test.

The US assessment practices of mathematics largely focus on the standard test. Students may take 
standardized tests such as the Scholastic Assessment Test (SAT) or the American College Test (ACT) 
for getting admission to university, although not all institutions rely upon these examinations (Dossey, 
Halvorsen, & McCrone, 2012). Teacher made assessments are taken into consideration to determine 
performance in upper secondary school (high school) completion. Approximately 40 states have declared 
minimum competency criteria for all public school students and specified subgroups (Dossey, Halvorsen, 
& McCrone, 2012). Moreover, the 'No Child Left Behind' (NCLB) Act of 2001 also recommends that every 
states should measure student progress in reading and mathematics in years 3 through 8 and at least once 
during years 10 through 12 (Dossey, Halvorsen, & McCrone, 2012). It highlights that US education system 
largely acknowledges the standardized mathematics test in different years of schools and university as well. 
They only focused on quantitative aspect of assessment. In this perspective, the function of assessment is 
largely ranking and grading the students on the basis of the marks obtained in the examination. 
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The summative function of assessment has largely taken assessment as an external entity that has 
deployed at the end of academic session for determining the ranks of the students. It indicates that the 
summativeassessment measures the factual mathematical knowledge that has acquired during the classroom 
teaching-learning activities. The acquired so-called marks or grades are used to create disempowering 
hierarchy among the practitioners', leads to the socially unjust practices within the classroom in which 
most of the moderate or low level intelligent students feel disempowered which is one of the forms of a 
symbolic violence in mathematics classroom (Bourdieu, 1991; Lamichhane & Belbase, 2017). Thus, the 
purpose of assessment of learning simply measures the non measurable attributes of the individual ability, 
capacity and compare with certain norms without consideration of other factors that heavily influence 
mathematics achievement. Most of the assessment practices have been influenced by psychological and 
curriculum reform traditions aimed to search for reliability, in the sense of accuracy of measurement, 
and curricular and content validity (Morgan, 2000). That is, it haseasily seen the impact of the mid 20th 
centcury mathematical reform movement in western countries, such as ‘New Math’ and Bourbaki groups, 
on assessment in mathematics education that focus on the mastery of learning mathematical facts, rules, 
concepts, theorems etc. heavily rely on deductive reasoning (Clements & Ellerton, 1996). It shows that from 
the very beginning of the formal mathematics education practices, the assessment system of mathematics 
education based on paper-pencil tests to explore the mastery of students learning.

Assessment of learning aims to categorize the achievement of the learners at the end of certain period of 
times (e.g. end of an academic session, end of learning unit). The focus is to explore how much students 
have learned. Assessment oflearning is used not only to ascertain the present level of achievement, but 
also to provide an external frame of reference on that achievement, and ranks the students on the basis of 
an externally pre-specified norm. It has been used in mathematics education practices since the early stage 
of the formal schooling. For thousands of years, Chinese mathematics education has used examinations 
as a means to determine their future career (Tu& Shen, 2010) which is culturally valued. The assessment 
practices at schools are often teacher-led with a strong emphasis on demonstrating factual knowledge. Such 
type of assessment practices blended with narrowly conceived teaching lead student to rote-memorization 
and restrained students from achieving their full potentiality.Such features of post/positivist approaches of 
assessment in mathematics can be observed in Nepali mathematics education practices. 

Nepali mathematics practices adopt the positivistic approaches of assessment since the era of modern history 
of mathematics. Most of curricular documents (CDC, 2015; 2008, 2007) focus on standardized mathematics 
assessment for upgrading the students. The assessment system largely depends on marks obtained by the 
students in time bounded paper-pencil test at the end of the academic year. Generally, assessments in 
mathematics call for reproducing the discrete mathematical facts, formulae and theorems that have been 
taught/ learned throughout the academic year. In school years students should take four standardized tests 
at the end of 8, 10, 11 and 12 years. The major functions of these tests are to determine the achievements of 
students and upgrading them for next level of schooling. Such externally imposed standardized paper-pencil 
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tests are rarely able to incorporate other aspects of teaching-learning mathematics such as socio-cultural 
background, economic status, assess to educational resources, individual traits; beliefs, perceptions, attitudes, 
emotions etc. have played significant roles in teaching-learning activity and assessment in mathematics 
at large. It provides the little opportunity for student to engage in learning activities that might deter the 
creative and analytic thinking and ability of the learners. It almost ignores how students learn and how to 
energize, encourage, and promote the students to learn mathematics independently.

In this regards, I realize that our long-rooted positivist oriented assessment system in mathematics pushes 
mathematics education practices towards the transmissionist ways of teaching-learning activities in which 
most of the activities devote to reproduce the discrete subject matters. Nepali mathematics practices and 
assessment system unduly fall into the vicious circle of positivistic thought in which the students had been 
penalized for giving creative answers in their School Leaving Certificate (SLC) exam (Mathema & Bista, 
2006).  Such reductionist approaches of teaching-learning and assessment system might be the reflection 
of absolutist philosophy of mathematics in which mathematical objects are regarded as 'out there'  (Ernest, 
1991; Luitel,2013) and thus teachers and students engage in drills and practices until and unless they can 
bring these objects in their real field. Such dehumanizing and decontextualized mathematics education 
practices are deterrent to Nepali mathematics education, and also flourish the grounds for blaming culture 
in which  no one is ready totake the sole responsibility of educational activities that have been taken place 
in schools and university at large (Luitel, 2009). The conventional assessment system of Nepali mathematics 
education practices rarely have incorporated the newly emerging feature of assessment so that we can 
improve the whole mathematics education programme by using the information exploring through the 
assessment tools.National Curriculum Framework for School Education in Nepal (Ministry of Education, 
2007) somehow realized the role of multi-perspectival assessment system in which the information exploring 
from the assessments have not only used for measuring the students achievement but alsoused for redefining, 
reshaping and restructuring the exiting mathematics program at large. 

From this discourse, I conclude that the post/positivistic approaches of assessment system rarely incorporate 
the humanitarian, psychological, affective, socio-cultural, and political aspects of mathematics and its 
learning. These components inbuilt in mathematics education practices and thus have significant role in 
teaching-learning activities and assessment system at large. Many researchers, philosophers, mathematics 
educators and curriculum experts (Cobb, 2006; Luitel 2009; Malloy & Malloy, 1998; Skovsmose & Valero, 
2001) largely acknowledge the role of these components in mathematics education practices. 

Integral Perspective of Assessment 
Finland has own contextual mathematics education practices and alternative approaches of assessment. 
The Finnish mathematics education aims to improve student skills and orient to change the students' 
perspectives on mathematics. The mathematical skills that Finland wants to enhance are somehow different 
from the general conceptions of skills. The mathematics skills include communication (both oral and 
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written) skills, problem solving skills and calculation skills help to enhance the conceptual and relational 
understanding (Mendaglio, 2014). To achieve these goals, Finnish mathematics teachersdeploy the inquiry 
based teaching strategies so that students enable to make a conjecture, estimate or forecast the future events 
and find a creative solutions that help to acclimatize students to mathematical way of thinking. It indicates 
that Finnish mathematics education adopt the emerging trends of mathematics education. The Finnish 
mathematics education practice does not have a centralized curriculum and assessment system in school 
education. There is a broad national framework of curriculum. Teachers or school authorities have a right 
to design the curriculum according to their local context, needs and immediate environment. To maintain 
the rationale balance between teaching-learning activities and assessment system the Finnish education 
practices incorporates multiple ways of assessing the students' performance or outcomes. 

The Finnish school level curriculum highlights that assessment is inbuilt in teaching-learning activities. 
Students are assessed by multiple ways via demonstration, project works, collaborative works, class 
performances, observations, portfolio and peer assessment. Such emerging or flexible approaches of 
assessment systems acknowledge the individual differences in learning, socio-cultural and political aspects of 
learning, economic background and access in educational opportunities. Such a holistic approach of assessing 
the students' performances in mathematics help to develop the positive attitude towards mathematics and 
consequently increase the level of confidence in mathematics learning and self-efficacy believes that are 
more viable components for the betterment of the mathematics education. In this perspective, assessment 
is taken as formative process of learning.

The Finnish assessment practices focus on ongoing learning process rather than external evaluation. After 
implementing the new approaches of assessment in 2010 (Finnish National Board of Education, 2010, as 
cited in Hendrickson, 2011), students take national standardized test at the end of basic education but the 
test score has not used to rank the students.It is used to determine the effectiveness of national curriculum 
and other policies of education. Every schools prepare their self-assessment reports yearly and make it 
public to communicate its educational standard to a wider community. That is, schools and teachers are 
not evaluated only on the basis of students' achievement scores.They give more emphasis to an attainment 
of educational outcomes of schools should be consistent with national curricular outcomes (Hendrickson, 
2011).That is,national monitoring and evaluation process focus on the extent to which schools have metthe 
objectives set in statutes, education policies, and in the core curricula. It indicates that the Finnish approaches 
of assessing the student performance tilt towards socio-cultural perspective of assessment (Conway & 
Sloane, 2005).

In my understanding, socio-cultural perspectives do not try to assess the isolated discrete concepts in 
mathematics. It focuses on exploring the holistic development of students. It prefers collaborative works of 
the learners so that they develop the mathematical model represents different socio-cultural and real-world 
problems. The socio-cultural perspective of assessment considers the students' socio-cultural background, 
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economic status, access of learning resources, and languages used in school and at home while assessing 
the students' performance in mathematics (Malloy & Malloy, 1998). That is, the Finnish education system 
acknowledges assessment as an integral part of mathematical activities in classroom always focuses on 
formative aspect of learning.  

The aim of formative assessment is to encourage pupils to learn mathematics on their own pace, provide 
the immediate feedbacks that facilitate students learning, and help to develop the positive attitudes towards 
the mathematics. To assist students in which they feel some discomfort in learning mathematics,diverse 
assessments tools: journal writing, assessment interviews, oral assessment,observations and portfolio 
assessments are used for the diagnosis of learning status of the students for the purpose of enriching teaching-
learning activities rather than ranking the students' position. The Finnish National Board of Education issues 
national criteria for teachers to assess the students' performances.Similarly, national curriculum framework 
outlines the principles of student assessment that include self-assessment skills and developinga habit 
of independent learning so that they become the creative and imaginative thinkers (Hendrickson, 2011). 
Besides these function of assessment, the purpose of assessment in this approach is quite different from 
the post/positivist approaches of assessment. 

During the passage of time, the advancement of learning theories incorporate the social and individual 
aspects of learners that floated so many newly emerging concepts in mathematics learning arena impact 
the assessment approaches as well. From the analysis of the documents, I have captured two purposes of 
assessment under an integral perspective: assessment for learning and assessment as learning.

Assessment for learning is all about informing learners of their progress to empower them to take a necessary 
action to improve their performance. Teachers need to create learning opportunities where learners can progress 
at their own pace and undertake consolidation activities where necessary. Hendrickson (2011) examined the 
Finnish assessment system and found that there is a provision of normative assessment for finding students 
present learning status that helps to provide the necessary feedbacks.As opposed to the general convention 
of education for competition that ranks the students on the basis of their marks on achievement test, Finnish 
national curriculum rely on the principles of collaborative and cooperative learning (Kasanen, Raty, & Snellman, 
2003, as cited in Hendrickson, 2011). It showed that assessment has used to cultivate students’ active learning 
skills by asking open-ended questions also helped students to address these problems. In this perspective, the 
main purpose of the assessment is to explore the present teaching-learning status and use to revise or reform the 
mathematical activities according to the needs and aspiration of learners. Moreover, assessment system should 
be able to develop the self-managing and self-monitoring aspect of learning. 

Assessment as learning involves the developing metacognitive ability in students including self-monitoring 
of learning progress, self and peer assessment of achievement, self-motivation and self-regulation, and sets 
their learning activities accordingly (Earl & Katz, 2006). It means that to cultivate the ability to engagein 
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independent learning through critical self-reflectivepractices is the major function or purpose of assessment 
in mathematics education. The main purpose of assessing students is to guide and encourage students’ own 
reflection and self-assessment (Hendrickson, 2011). The Finnish mathematics classroom accompanies 
with the assessment system in which students are generally engaged in independent learning activities 
and often set their won targets with the help of teachers for fostering analytical and problem solving skills 
(Sahlberg, 2007).Realizing the importance of alternative approaches of assessment in education, Chinese 
ministry of education recently incorporates the policy of assessment as learning and assessment for learning 
for the betterment of teaching-learning activities in mathematics (Wang & Lin, 2009). Similarly, the role 
of alternative approaches of assessment has been realized by Nepali schools in general and mathematics 
education programme in particular.

Primary school curriculum of Nepal (Curriculum Development Center, 2007) introduced the concepts of 
Continuous Assessment System (CAS) and liberal promotion policy in 1-3 years of schooling. It gradually 
extends to foundation level (up to 8 years of schooling). The impact of CAS and liberal promotion policy 
do not sound good. The average achievement of class threes students in 2011 is decreasing than that of 
2008 (ERO, 2012). The trends have not significantly changed till now. Why is such situation arises the 
serious question for the researchers and mathematics educators? It reveals that good policies and curriculum 
alone is not able to produce the good results or performances. In this regards, I came to conclude that the 
implementation of curriculum in an appropriate manner by allocating the sound human resources has 
crucial roles for bringing the desired results. No single reason or factor is responsible for the betterment 
of mathematics education. We need to balance a fine tune among the different components of educational 
milieu. Among these components assessment practices have crucial rule for the betterment of the mathematics 
education. By actualizing the positive impact of alternative perspective of mathematics assessment, most 
of the countries seem to orient toward alternative approaches of assessment.

Discussion and Implications
Assessment practices in school mathematics have crucial role in mathematics education. Due to irrelevant 
practices of assessment practices in schools' mathematics education, most of the primary students have 
mathematics anxiety(Wigfield & Meece, 1988). Most of the countries around the worldhave standardized 
oriented traditions in mathematics education whichgave the extra burden to the students and urged to 
memorize mathematical facts, concepts, and algorithmic procedures for the name of achieving the better 
marks on that exam.

Generally, Nepal, USA and China accept the assessment as an external tool for measuring the student 
mathematics achievement in more uniform ways. In the history of education, such practice trace back to 
the Zhou dynasty in China (1207-1771 BC) which was used to select officials for the imperial civil service 
(Berry & Adamson, 2011). For centuries, paper-pencil examinations have been used at schools, universities, 
and civil services as the fundamental assessment tools for the purpose of making judgement about their 
educational attainment and selection of more competent human resources for the public administration.
Historical and cultural trends have been reflecting in the Chinese mathematics education system in which 
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external assessment system (summative) plays a vital role for assessing the students' performances. The 
major tools of assessing the students’ educational achievement are school work-based assessment: routine 
assessment, period assessment and concluding assessment and selection-aimed promotion assessments 
(Tu, 2009). Most of the tools are common in mathematics education practices of Nepal. However, USA 
and Finland do not want to give extra burden to their students for the name of examination. All of these 
assessments mainly focus on assessing students’ mathematical knowledge, skills, and concepts that have 
been taught/learned during their academic session for the purpose of ranking or upgrading the students 
largely guided by behaviourist perspective of assessment. From the behavioural perspectives, assessment is 
regarded as a tool of measuring the students' performance based on reciting or remembering mathematical 
facts, knowledge, skills, concepts, procedures, and routine algorithms (Conway & Sloane, 2005).

In this context, this study explains the alternative purposes of the assessment: assessment as learning and 
assessment for learning. If we become able to pay our attention of these purposes of assessment, we are able 
to discard the unhelpful aspect of traditional or conventional approaches of assessment that discriminate 
or ranked the students. It  creates the a havoc in mathematics education practices and most of the students 
discard the mathematics as their future career subjects due to the fear of being unsuccessful in mathematics. 
In such situation, the study suggeststhat we need to introduce the alternative ways of assessment in 
mathematics teaching-learning activities that helpstudents and teachers to find out their educational status 
and set the teaching-learning activities accordingly. To shift the conventional mathematics education towards 
more inclusive and authentic in which students get an opportunity to learn mathematics without burden 
conventional assessments practice need to be changed than flourishing the grounds foroverall development 
of students and institutions. 

Finally, I internalize that most of the authorities or mathematics educators of US, Nepal and China believe 
that cognition is bounded within human mind and learning as ultra-rationale and intuitional activities detach 
from the human socio-cultural perspectives and consequently give more emphasison standard mathematical 
assessment for producing more reliable and consistent results (Luitel, 2009). In contrast, Finnish mathematics 
educators and practitioners regard learning as one of the social process and believe that cognition is socially 
distributed (Cobb, 2006; Lerman, 1999) and thus incorporates the integral perspectives of assessment in 
which all institutional activities are assessed for the betterment of the mathematics practices.

Conclusions
In this study, I have captured the two broad approaches in mathematics assessment practices among the 
selected countries: post/positivist and integral perspectives. China, Nepal and USA largely acknowledge 
the post/positivist approaches of assessment whereas Finland adopts the integral perspectives. The Chinese 
and Nepali mathematics assessment practices blended with the summative approaches of assessment 
track back to the Confucius period and have deep rooted cultural beliefs and practices that mathematical 
achievement of students can be measured properly by a paper pencil standardized test. However, USA 
tries to maintain rationale balances between summative and formative assessment. Similarly, assessment 

Assessment Practices in Mathematics: Local to Global Contexts



14 © The Saptagandaki Journal. All Rights ReservedVol. IX February 2018

of learning is the major purpose of the mathematics assessment in Chinese and Nepali schools whereas 
USA tries to incorporate assessment for learning as well.In contrast to these three countries, the Finnish 
assessment practices focus on the formative assessment. The Finnish mathematics educators, teachers, 
and policy makers believed that the external examination gave an extra burden to the students and create 
the unnecessary pressure on students that has adverse effect on mathematics education. Assessment as/for 
learning is the major purpose of learning in Finnish schools. It indicates that Finnish mathematics education 
practices want to develop the creative and metacognitive thinking to their students rather than imparting 
the mathematical knowledge, concepts and skills so that they become potential and consciouscitizen fully 
participate in societal activities. 
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Binod Khanda Timilsana1

Abstract
The women who have one or more impairments and experience barriers in society are the women with 
disability (WWD). Disabled women of all ages, in rural and urban areas, regardless of the severity of 
the impairment, sexual preference and cultural background or whether they live in the community or an 
institution are recognized as the WWD. As the Person with Disabilities are deprived, isolated, marginalized 
and excluded groups of the society, the women who have disability are one of the components of them. The 
social status of disabled women varies according to individual circumstances and to the country in which 
they live.  Being a member of United Nations, Nepal recognized the human rights of people with disability 
in the year 1981. Accordingly, it enacted a special law known as the Disabled Persons Protection and 
Welfare Act, 1982 but even after 36 years of existence, the people with disabilities are often excluded from 
the mainstream of society and denied their human rights. Nepal is rich with legislative provisions but there 
is discrepancy between legislation and practices. Social security system is very poor in Nepal; disabled as 
well as economically marginalized people have not received any kind of social protection (food, shelter, 
clothes, health, education, and training). The strongest rights to social security may turn out to be nothing 
more than unfulfilled promises. Again most of the services are situated in urban areas and disabled people 
from rural areas at more risk. So it is mandatory to cater necessary services to all women with disabilities 
living in any part of Nepal for the respect, protect and fulfilling the commitment of government by human 
rights Instruments.

Key Terms: Women with Disabilities, RPWD, Human Rights of Disabilities, special protections

General Background
The term disability refers vague situation of an individual. Disability in general is the condition on which a 
person cannot perform daily activities properly as normal person. 'It is described as having functional/partial 
problems in carrying out day-to-day activities i.e. a ‘disabled’ is any person unable to ensure by himself or 
herself, wholly or partly, the necessities of a normal individual and or social life, as a result of a deficiency, 
either congenital or not in his physical or mental capabilities. Prevailing illiteracy, ignorance, and negative 
perception on the disability in the society it is considered as the punishment of the god for some sin 
committed in the past life but it is not so. It occurs either congenital (by birth) or acquired due to accident 
or as a result of diseases or due to poverty prevailed in the society. It is a human reality that occurs in all 
the ages from birth to old age'.

1 Mr. Timilsana is lecturer of Department of Mathematics in Saptagandaki Multiple Campus, Email: binodtimilsana@gmail.com
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Definition of Disability
In present context there has been a debate on disability with much argument about how it is defined 
and conceptualized. Nepalese government has defined it as the NPPAD-2006 states "situation of feeling 
difficulties to perform daily activities due to physical impairedness, infrastructural, social, and cultural and 
communication barriers owing to the problems in body organs and systems." Similarly, The International 
Classification of Functioning (ICF) defines it as the outcomes of the interaction between a person with 
impairment and environmental and attitudinal barriers s/he may face. Similarly a study conducted by 
National Planning Commission and UNICEF in 2001 has been defined 'disability as the person who cannot 
perform the daily activities of the life considered normal for a human being within the specified age and 
where the person needed special care, support and some sort of rehabilitation services.  

Women with Disability
The women who have one or more impairments and experience barriers in society are the women with 
disability (WWD). Both disabled girls and women of all ages, in rural and urban areas, regardless of 
the severity of the impairment, sexual preference and cultural background or whether they live in the 
community or an institution are recognized as the Women With Disabilities (WWD). As the Person 
With Disabilities (PWD) are deprived, isolated, marginalized and excluded groups of the society, the 
women who have disability are one of the components of them. The social status of disabled women 
varies according to individual circumstances and to the country in which they live. 'Disabled women in 
developing countries usually experience a particular disadvantage. They are one of the most unrecognized 
groups among the disability of the society. They are found existing in the lowest status as a result they 
are multiply disadvantages through their status as a woman, as women with disabilities and, are over 
represented among people living in absolute poverty. They are cast down, stigmatized, rejected, and 
excluded from family, community and even from the government authority. As the Asian Institute of 
Technology 'the women with disability are more excluded group of the society.' Among the people with 
disability the WWD lead isolated lives as they are not allowed to move out of their own houses.

Thus, disabled women are women who have one or more impairments and experience barriers in society. 
We include disabled girls and women of all ages, in rural and urban areas, regardless of the severity of the 
impairment regardless of sexual preference and regardless of cultural background or whether they live in 
the community or an institution.

Being a member of United Nations, Nepal recognized the human rights of people with disability in the year 
1981 when Nepal along with world community, Celebrated the International Year of Disabled Persons. 
Accordingly, it enacted a special law known as the Disabled Persons Protection and Welfare Act, 1982 but 
even after 26 years of existence, the people with disabilities are often excluded from the mainstream of 
society and denied their human rights. The DPWA and other laws give certain rights and privileges to the 
disabled people but most of these rights remain in the law books and have not been used in reality. People 
with disability have not received free education, health facilities, employment etc. as mentioned in law.

Women with Disabilities in Nepal
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Rationale and Objectives of the Study
People with disabilities are disadvantaged and discriminated in every sphere of their life. It is even worse 
when it comes to disabled women because society treats men and women differently and mostly priority goes 
to men whether he is disabled or not. In our country, disabled women are not considered for employment 
and that decrease self-confidence. Men who are disabled only lose half of their self-confidence whereas 
women who are disabled lose much more due to discrimination between them. The condition of women is 
strictly controlled by patriarchal norms of the society. Women in our society are respected as half citizens 
and their position in lower than men. This situation directly affects their self-confidence, self-esteem, and 
eventually their health status in general and disability in particular.

Women with disabilities are objectified and cost down. They face discrimination at home, in distribution 
of income and benefits. They are also excluded from participation in the social activities. They experience 
more difficulties finding job and in case they happen to work, their income is much lower than able women 
as well as lower than men with or without disabilities. Lack of knowledge on disability and negative 
attitude of public, women with disabilities face rejection while looking for job. In addition poverty 
increases the incidence of disabilities among young girls and women. Disabled women experience poverty 
more than anybody else because they don't have access to any resources. For the disabled women, life 
can be very tough specially when coping with everyday activities without much support from family and 
government. Young disabled women suffer more than young disabled men because disabled women find 
it more difficult to get married. People assume that having disabled women in the family will bring bad 
luck. Women do not have the right to inherit their parent's property and are considered to become a burden 
for the family. Women's chances of visiting hospitals are very rare; they suffer without any medical care 
whatever. This is due to gender discrimination as well as lack of knowledge about causes and prevention 
on disabilities. Within same family disabled boy gets treatment and necessary appliances and education 
whereas disabled girl is being kept in the corner of the house. These are the central problem faced by 
women with disabilities.

Though the government, through its legislation, has taken some steps to support the large community of 
people with disabilities in Nepal, most programs remain ineffective due to the lack of commitment and 
inadequate resources. The government of Nepal has provided a framework for the implementation of 
legal, progressive and economic activities but these activities are only on paper; as a result, people with 
disabilities continue to suffer. Certain per cent of quotas in different programs are placed for disabled 
people however they have not used this facility in practice. Disabled women, who are rejected from family 
or unable to do anything at their home due to their disabilities, don't have any place to go.

Social security system is very poor in Nepal; disabled as well as economically marginalized people have 
not received any kind of social protection (food, shelter, clothes, health, education, and training). The 
strongest rights to social security may turn out to be nothing more than unfulfilled promises. I/NGOs are 
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trying to help people with disabilities but they can hardly cover certain per cent of disables and none of 
them are long term or beneficial to disabled people as long run. Again most of the services are situated in 
urban areas and disabled people from rural areas get nothing. So it would be better if government cater 
necessary services to all disables people living in any part of Nepal. Thus it is essential to study about the 
status of women with disabilities and to identify the causes and to identify the possible ways to minimize 
the partiality for women with disabilities in Nepal by the concerns. Women are generally discriminated 
on their rights because the society treats men and women differently and due to gender bias the WWD 
face compound discrimination by being both women and with disability. So, the outcomes of this study 
are expected to be useful to formulate policies which give guarantee for the protection of the WWD 
rights among the PWD and it will help to increase the social awareness for the welfare of the WWD. The 
objectives of this study were:
1. To identify the policies and practices to address the problems regarding the low status of women with 

disabilities in Nepal.
2. 2. To explore the context specific possible suggestions to formulate policies which give guarantee for 

the protection of the WWD's rights among the PWDs.

Delimitation of the Study 
The study was literature review and individual judgments of the researcher only.  

Methodology
To accomplish the objectives of the study, data and information were qualitative in nature gathered 
from secondary sources such as internet surfing and various published books and study reports. So, the 
methodology used is interpretation over information from literature.

Instruments and Mechanisms for Women Rights
SN Date Name of Instruments for Women Rights

1 1949 Convention for the Suppression of the Traffic in Persons and of the Exploitation 
of the Prostitution of Others

2 1951 ILO Convention 100 on Equal Remuneration
3 1952 Convention on Political Rights of Women
4 1956 Supplementary Convention on the Abolition of Slavery
5 1957 Convention on the Nationality of Married Women
6 1962 Convention on Consent to Marriage, Minimum Age of Marriage and 

Registration of Marriage
7 1974 Declaration on the Protection of Women and Children in Emergency and 

Armed Conflict
8 1979 Adoption of Convention on Elimination of All Forms of Discrimination 

Against Women
9 1981 CEDAW comes into force
10 2000 Optional Protocol to CEDAW
11 2015 The Constitution of Nepal
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Among these instruments the Convention on the Elimination of all Forms of Discrimination Against 
Women, CEDAW is a milestone human rights standards to the situation of women. The significant 
difference that CEDAW has introduced is that it has not been limited to securing women's human rights 
but is also expanding the understanding of human rights itself. In doing so, it underscores the need to 
consciously and consistently expand and extend rights to special contexts and identities. To that extent, the 
long-term task of integrating gender-specific forms of violations into the general human rights framework 
still remains.

As the concern of mechanism, the Commission on the Status of Women (CSW) is a functional commission 
of the United Nations Economic and Social Council(ECOSOC). It is the principal global policy-making 
body dedicated exclusively to gender equality and advancement of women. Every year, representatives of 
Member States gather at United Nations Headquarters in New York to evaluate progress on gender equality, 
identify challenges, set global standards and formulate concrete policies to promote gender equality and 
women's empowerment worldwide. And state parties of instruments are the main implementation agencies 
as the indistinct part of mechanism towards the rights of women. Mainly the state are responsible to 
respect, protect and fulfill the rights as approved and declared by instruments.

In this regard, full realization of human rights requires states to take on three levels of responsibilities: 
those of respecting, fulfilling and protecting rights and freedoms. Each level is indivisibly linked to the 
next. Respect requires affirmation through enactment of normative standards recognizing women's human 
rights. This is the starting point for facilitating enjoyment of rights and freedoms, by creating environments, 
including institutional frameworks that enable fulfilment of the normative standards. Finally, enforceable 
mechanisms that can effectively protect those standards from threats of violation or redress violations. 
These three roles correspond to the full "recognition, enjoyment and exercise" of rights and freedoms by 
women as envisaged in Article 1 of the Convention on the Elimination of all Forms of Discrimination 
Against Women. Thus, the performance of state responsibility therefore goes beyond mere Constitutional 
affirmation, to undertaking a range of programmes, policies and initiatives that address public and private 
action in every field. Most importantly, it includes the establishment of institutional frameworks and 
mechanisms that effectively protect rights and freedoms from even partial infringement.

Instruments for Women with Disabilities
There are various initiatives to promote rights of persons with disabilities and to promote equal rights 
of men and women. In the Universal Declaration of Human Rights (1948) reference to disability in 
article 25, which recognizes that everyone has "the right to security in the event of unemployment, 
sickness, disability, widowhood, old age or other lack of livelihood in circumstances beyond his/her 
control". Likewise the United Nations launched a "Decade of Disabled Persons" in 1982 declared 
mental, physical or sensory impairment people are entitled to the same rights as all other human 
beings and to equal opportunities.
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As a result of the world program of Action, the United Nations declared the Decade of Disabled Person, 
1983-1992. They called for effective implementation and follow up of the objectives of the International 
Year of Disabled Persons and for creation of equal opportunities for full participation of people with 
disabilities in their families, communities and countries. With regards to education, the UNESCO 
convention against Discrimination in education 1960 states that special education should provide similar 
standards as regular provisions. The Sundberg Declaration1981 proclaims that every disabled person must 
be able to exercise his/her fundamental rights to full access to education, training, culture and information.
Similarly, the ILO Convention Concerning Vocational Rehabilitation and Employment (disabled persons) 
1983, and ILO Recommendation Number 168 concerning Vocational Rehabilitation and Employment 
disabled persons 1983 were the first instruments to expressly stress the right to equal opportunity to work 
for all disabled people.

The United National Standard Rules on the Equalization of opportunities for persons with Disabilities 
(1993) provided a basis for international co-operation and an instrument for policy- making and actions 
for person with disabilities. These rules are based on the experience of the Decade (1982-1993).

Similarly, Convention on the Rights of Persons with Disabilities 2006 (CRPD) which includes 50 articles 
and Nepal is the party from the date of adaptation 7 May, 2010. Similarly optional protocol of CRPD 
which includes 18 articles and the protocol also adopted by Nepal on the same day 7 May, 2010. The major 
four principles 'respect for inherent dignity and individual autonomy, non-discrimination, participation in 
society and disabilities as a part of human diversity and humanity' are the main guidelines for the rights of 
persons with disabilities as well as rights of women with disabilities. Article 6 of CRPD is concern with 
rights of women with disabilities.

Instruments in Nepal for women with disabilities
Nepal has started to define specific policy for disabled people. International institutions have contributed 
toward enhancing the country's concern in this field. International human rights treaties, which are binding 
on states parties, have their own influence. Similarly, instruments that are not binding, such as declarations, 
resolutions, principles and guidelines have guided the domestic legislation. The legal provisions for the 
welfare and protection of disabled persons in Nepal are therefore based on several international instruments. 
Laws relating to the welfare of the disabled people in Nepal found in many legal instruments.

Article 11(3) says that special laws shall be made for the protection and advancement of the interests of 
women, children, the aged and those who are physically and mentally disabled. Article 26(9) imposes 
duty on the state to pursue such policies in matters of education, health and social security of orphans and 
disabled persons for their protection and welfare.

The Disabled Persons Protection and Welfare Act, 1982 and Rules, 1994 was the first legislation which 
enacted by the legislature in 1982 after the declaration of the United Nations to celebrate the year 1981 as 
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'The International year of Disabled Persons'. The Disabled Persons Protection and welfare Act (DPWA), 
1982 for the first time in Nepal has expressly granted some rights and facilities to disabled people. DPWA 
defines the disabled persons as those Nepali Citizens who due to physical and mental cause are incapable 
or unable to carry out their daily activities. It includes all those persons with speaking, hearing, seeing, 
manipulation and mobility disability and all mentally retarded persons. Rights and facilities granted under 
DPWA are given below:

Educational Rights
No fee will be charged to the disabled persons by any educational institutions. The world educational 
institutions as used in the Act actually denote all the schools funded by the government. Every government 
and Semi-government institutions have technical and vocational training programs must reserve five per 
cent of the total seats to the disabled persons without charging any fee provided that the training will be 
useful for the disabled persons. Any non-governmental or private institution that provides education and 
training facilities for disabled persons has the right to ask for assistance from the government as directed 
under DPWR.

Health Facilities
The law provides some special health facilities for the disabled people as prescribed under DPWA and 
DPWR. Free medical examination shall be rendered in all the hospitals of the kingdom. The DPWR clearly 
directs the reservations of at least two free beds for the treatment of disabled persons in any government 
hospital of the kingdom having more than fifty beds. Similarly, the government may provide essential 
assistance to those non-governmental hospitals, which offer free medical checkups, free beads or free 
treatment for the disabled persons. The DPWA imposes responsibility on the government to investigate the 
general and specific causes of disability and make essential arrangements for the treatment.

Employment Facilities
Every government and Semi-government organizations must give priority to the disabled persons in 
employment according to their education, training, and physical position. No discrimination shall be made 
among disabled employees and other employees in remuneration, facilities and service conditions. At least 
five per cent reservation in appropriate work for the disabled persons according to their physical capacity, 
training, qualification and experience may be allocated in an industrial enterprise having more than 25 
employees. For the purpose of securing employment rights, suitable arrangements are to be made by the 
government to provide appropriate training to the disabled person.

Self-Employment Facilities
The DPWA directs the government to initiate appropriate programs for the disabled people in order to 
make them economically self-dependent. The government through its concerned agencies has lunched 
some self-employment opportunity schemes for the disabled. The social welfare council (SWC) has 
started to provide loans of Rs. 5000-20000 wit out collateral to any disabled persons who have no means 
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or sources to conduct a business despite of his/her skill and efficiency. This scheme was initiated by the 
SWC in 2000, is a regular program aimed at improving the economic condition of disabled people.

Traveling Facilities
The DPWA calls for the provision of half-concession to the disabled person and one of his/her caretakers 
for bus, train and airplane travel. This provision is not mandatory and hence, it depends upon whether or not 
the concerned transport agents and companies want to provide such facilities to the disabled persons. Even 
the government owned transport agencies like Nepal Airlines, Sajha Yatayat and Trolley Bus services have 
not given such concessions to the disabled persons. There is still no seat reservation for disabled people.

Free Legal aid Services
The statement of basic human rights in the constitution and laws does not go for enough in ensuring 
equal rights for all citizens. People belonging to underprivileged, social and economically disadvantaged 
communities and disabled people need special facilities and protections from the state to enable them to 
enjoy the rights guaranteed by the constitution and laws. Therefore, the constitution, through its Directives 
principles, clearly commands that in order to secure justice for all, the state shall pursue a policy of 
providing free legal aid to indigent persons.

Similarly, Social Welfare Act 1992 is another instrument, which empowers the government to undertake 
special programs of social welfare activities aimed at different of classes of people. It aims to serve the 
interests and ensure the welfare of children, the old and disabled people. It works to increase people's 
participation in development activities, and to protect and promote the rights and interest of women.

Likewise, Local Self-government Act 1999 is also related to the rights of women with disabilities, which 
provides authorities to the village Development committee (VDC) and VDC Ward Committee to help 
in activities relating to the protection and livelihood of disadvantaged communities, as well as orphans 
and the helpless and disabled people of the village. It also imposes duty on the VDC to maintain records 
on the helpless and disabled people within the VDC and to make arrangements for their appropriate 
accommodation.

Responsible Authorities
At the central level, it is the Ministry of Women, Children and Social Welfare (MWCSW), which is primarily 
responsible for implementing the laws pertaining to the welfare of disabled people, and provides several 
to their needs. It derives its authority directly from DPWA to executive laws and formulates policies and 
programs as directed by legal instruments. The Ministry of Education and Sports, Ministry of Health, Ministry 
of Finance, Ministry of Local Development, Ministry of labour and Transport and Ministry of Home are also 
responsible to some extent for implementing the laws related to the tights and services of disabled people. 
DPWA clearly directs the government, particularly the Ministry of Women, Children and Social welfare to 
register the types of disability and the names of disabled people living in different parts of the country.
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Abstract
This study aimed to findout forms and causes of gender exploitation and violence as well as reveal the 
effect of gender exploitation and violence on the health status of women and girls. The researcher collected 
secondary data from District Police Office and Women Cell of the same office of Chitwan. Primary data 
was collected from purposive sampling method. The study reveals that majority of the victims of exploitation 
and violence suffers from grave physical health problem, psychological and mental health problem and 
reproductive health problems. Similarly, the study also reveals that the causes of gender exploitation and 
violence are economical, political, educational and social backwardness. From the research, it is concluded 
that women and girls are dominated due to lack of education, patriarchal society, polygamy society, sexual 
dissatisfaction and dowry. Moreover, women are discriminated from birth. This study also shows that literate 
women are equally victimized as well as the illiterate women and girls  

Key Terms: Gender Exploitation, Violence, Purposive sampling

Introduction
World Health Organization (WHO) defined violence as “the intentional use of physical force or power 
threatened or actual, against oneself, another person against a group or community that either results in or 
has a high likelihood of resulting in injury or death psychological harm, mal-development or deprivation”. 
Each year, more than one million people lose their lives and many more suffer from injuries due to violence. 
Over all, violence is among the leading causes of death worldwide for people aged 15-45 years. (World 
Report on Violence and Health, 2002)

An unequal gender relation pervasive in the Nepalese society has been a key in legitimizing violence 
against women. Besides, taboos surrounding sexual violence in Nepalese society and the general culture 
of silence are the biggest challenge to assess problem and endeavor accordingly making it difficult to 
document sexual violence without risk of causing harm to the victims. Studies in Nepal indicate that a 
strong patriarchal element lies at the heart of Nepalese society being reportedly at the root of social and 
gender discrimination. In addition, findings suggest that patriarchal attitudes and deep-rooted stereotypes 
that discriminate against women remain entrenched in the social, cultural, religious, economic/ political 
institutions, structures of Nepalese society, and in the media, thereby, legitimizing the same. Violence 
against women is socially accepted as ‘normal’ and remains high in Nepal. Furthermore, women from 
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Muslim community are not culturally allowed to participate in all ranges of social activities. Some of 
the socially ill practices have instigated to the vulnerable status of women and children such as child 
marriage; dowry system: offering cash or kind during wedding; Deuki: an ancient custom practiced in the 
far western regions of Nepal in which a young girl is offered to the local Hindu temple to gain religious 
merit; Jhuma: a tradition of offering the second daughter to the monastery in the Himalaya region of Nepal; 
Chaupadi: tending women in segregated and unhygienic huts during menstrual period in mid-western and 
far-western region of Nepal, Badi: a low sub-caste traditionally practicing prostitution; Kumari: the girl 
who is worshipped is not allowed to go out of the temple where she is worshipped until puberty after that 
they are replaced by another Kumari but she should remain unmarried for life; and Kamlari: sending girl 
as bonded-labourer are still prevalent in Nepalese societies. Among them, Deuki, Jhuma, Chhaupadi and 
Kamlari experience all types of violence frequently and consequently, encounter more physical and mental 
health problems. In every society of Nepal, violence of girl and women is common. Basically Nepal is a 
patriarchal value based country. Girls and women are being victims of violence in many more forms: i.e. 
child marriage, girls trafficking, forced sex, sexual harassment, rape, forced marriage, marital rape forced 
conception, domestic violence, dowry related violence etc. These all forms of violence minimize their 
human rights and reproductive rights. (UNFPA 2003) 

A review of studies in 20 countries found that prevalence of sexual abuse of girls ranged from 7 to 36 
percent. Although any person can be sexually victimized, there are some individuals or groups of individuals 
who may be more vulnerable, and so appear to be over represented as victims of interpersonal violence, and of 
sexual violence in particular.  These include unaccompanied women, children and young adults, children in foster 
care, physically and mentally disabled, individuals in prison or held in detention, with drug or alcohol problems, 
individuals with a past history of rape or sexual abuse, then involved in prostitution, individuals in abusive or 
dependent relationship, victims of war or armed conflict, the homeless or impoverished.

Twelve percent had experienced sexual violence at least once since Forty-three per cent of women experience 
sexual harassment in the workplace. Women who are employed for cash are more likely to have ever 
experienced sexual violence 18 percent than unemployed or women employed but not for cash 11 percent 
each. Women who are divorced, separated, or widowed are more likely to have ever experienced sexual 
violence 22 percent than currently married women 15 percent and never-married women 2 percent. Rural 
women are somewhat more likely to have experienced sexual violence 13 percent than urban women 11 
percent. Among ever-married women, the current husband is the most commonly reported perpetrator of 
sexual violence 87 percent. Among all women, 3 percent have experienced sexual violence perpetrated by 
a stranger and 2 percent by a relative. (Nepal Demographic and Health Survey, 2011)

It is believed that the origins of violence are multi-causal. Increasingly, experts are using an “ecological 
model” to understand the interplay of personal, situational and socio-cultural factors that combine to cause 
abuse. An ecological approach to abuse argues that no one factor alone “causes” violence but rather that 
a number of factors combine to raise the likelihood that a particular man in a particular setting will react 
violently. In the ecological framework, social and cultural norms- such as those that assert men’s inherent 
superiority over women- combine with individual level factors- such as whether a man was abused himself 
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as a child- to determine the likelihood of abuse. The more risk factors present, the greater the likelihood 
that violence will occur.

The consequences of GBV can be broadly categorized as fatal and non-fatal. The non-fatal can be further 
divided as physical, sexual/reproductive, and mental or psychological; however, social consequences of 
violence and its impact on society must not be ignored. (Violence Against Women, 2013)

Methodology
The researcher used a qualitative and quantitative research for the study. To collect primary data and 
information interview schedule was used. In this study the secondary data were collected from District 
Police Office and District Police of Mahila Cell. 

Geographically, this study was conducted at Chitwan district. Chitwan is the fifth biggest district in Nepal 
in terms of area (238.39km2) and the total population of the district is 579,984. Out of them 279,087 are 
males and 300,897 are female. The number of household of is 132,462. (Census 2011) Theoretically, 
this study is related to Gender exploitation and violence against women and girls and its effect on health 
condition of women and girls. Out of total victimized women and girls the researcher purposively selected 
105 respondents. The researcher visited and interviewed those respondents for collecting necessary data 
by using non-probability purposive sampling method. Researcher consulted records of gender exploitation 
and violence cases from district police office in Chitwan, for secondary data. For the collection of primary 
data, the researcher used structured interview schedule as the main tools or instrument. For the development 
of tools, the researcher consulted research work book, journals and suggestion of supervisor in the course 
of preparing tools, secondary data were taken from District Police Office and District Office Mahila Cell. 
There altogether 19 questions in interview schedule. They are based on cross sectional method. 

Result and Discussion
Distribution of Respondents According to Type of Violence: In this study area total female population was 3, 
00,897. Out of these, the population of women was 1, 74,330 and population of girl was 1, 26,549. Among total 
female 328 were violated. Out of violated, women were 89.10 percent and girls were 10.870 percent. 

Figure: 2
 Total numbers of victims are classified on the basis of type of violence. 

Above figure shows that highest proportion of respondents faces domestic violence 89.1 percent and Attempt 
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to rape 6.25 percent. The lowest proportions of violence are polygamy 1.08 percent, trafficking 1.08 percent 
and sexual harassment is 2.44 percent. Majority of the respondent faces domestic violence this is due to 
the dominating nature of family towards girls and women. 

2. Distribution of respondent according to type of domestic violence
In this observation table, the researcher explains the four different types of domestic violence and also 
discusses the number of female respondents according to type of the type of domestic violence. 

Table 1
Distribution of respondent according to type of domestic violence

Type of  Domestic violence Number of Respondent Percentage
Psychological violence 155 47.30
Physical violence 121 36.90
Economical violence 43 13.10
Sexual violence 9 2.44
Total 328 100

This table reveals that maximum percent of respondent has been violated psychologically 47.30 percent. 
According to respondents, their husband drinking alcohol daily and always create a issue of money for 
fulfilling their  so called addict nature and sometimes suspicious nature of their husband also causes the 
psychological, physical and economical violence. Due to weak laws of nation girls are violated sexually.

4. Victimizer
Victimizer is a person through which many girls and women are violated. Total numbers of victims are 
divided on the basis of kind of victimizer which is shown below. 

Table 3
Victimizer

Victimized person Number of victims Percentage
Husband 63 60.00
Relatives 33  31.43
Friend 6 5.71
Work Staff 3 2.86
Total 105 100

Women are mostly violated by those people who are well known to them, frequently by their husband 60 
percent, relatives 31.43 percent, friends 5.71 percent and rarely by others 2.86 percent. 

5. Showing Violent Behavior
In the table present below, out of the 105 victims 56.19 percent suffering from beating, 31.42 percent facing 
verbal attack, 8.57 percent raped and 3.80 percent facing trafficking. 
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Table 4
Showing Violent Behavior

Victimized Person Number Percentage
Physical (Beating) 59 56.19
Verbal (Scolding) 33 31.44
Sexual harassment 9 8.57
Trafficking 4 3.80
Total 105 100

6. Causes for Being Victimized
There is no one factor alone causes the gender based violence and exploitation but rather that a number of 
a factors combine to raise the likelihood that a particularly man in a particularly setting may act violently 
towards women. Below given flip chart diagram discuss about the different causes associated with gender 
based violence.

Figure No.3: Causes for Being Victimized

 

 

Society 
 

Community 
 

Relationship 
Individual 
perpetrator 

10. Norms 13. Witnessing 7. Poverty, low 7. Marital conflict  

 

Society 
 

Community 
 

Relationship 
Individual 
perpetrator 

7. Norms granting 9.Witnessing 5. Poverty, low 5. Marital conflict  

 

Society 
 

Community 
 

Relationship 
Individual 
perpetrator 

4. Norms granting 5.Witnessing 3. Poverty, low 3. Marital conflict  

 

Society 
 

Community 
 

Relationship 

Individual 
perpetrator 

1. Norms granting 
men control over 
female behavior. 

2. Acceptance of 
violence as away 
to resolve conflict. 

3. Rigid gender roles. 
 

1.Witnessing 
marital violence 
as a child 

2.Absent or 
rejecting father. 

3.Being abused as 
a child  

4.Alcohol use 

1. Poverty, low 
socio-
economic 
status, 
unemployment. 

2. Isolation of 
women and 
family 

1. Marital conflict  
2. Male control of 

wealth and 
decision 
making in the 
family 

 

Effect of Gender Exploitation and Violence on Health Status of  Women and Girls in Chitwan District



31© The Saptagandaki Journal. All Rights Reserved Vol. IX February 2018

7. Effect of Gender Exploitation and Violence 
The table present below, out of the 105 victims 56.19 percent physical health problem, 40 percent 
psychological and mental health problem and 4 percent reproductive health problem of victims which are 
suffering from gender exploitation and violence. 

Table 5 
 Health Problem

Type of Health Problem Number Percentage
Physical Problem 59 56.19
Mental & Psychological  Problem 42 40.00
Reproductive Problem 4 3.80
Total 105 100

8. Helping hands after being victimized
According to the victims some organizations helped them for fighting against the violence, name of this 
organization is listed below. 

Table 6
Helping hands after being victimized

Name of the organization Respondent               Percentage 
Mahiti Nepal 43 40.96
Aadarsha Griha 32 30.47
INSEC Nepal 13 12.38
Local communities 17 16.19
Total 105 100

From field survey, 2016

Mahiti Nepal, insect Nepal and local communities helped the victim to fight for their right and against 
violence. Adharsha griha provides the victims after the incidence. This organization also helps to live the    
independent life.

4.3.8. Issue of adjustment in society after being victimized
The respondents said that at the initial phase they face the different kind of problem like 
a)  Social problem: The society people watched them with the eye of doubt and nobody gives any respect 

and help. This is happen because our society is male dominating and when question is raised between 
the husband and wife, our society always raises hands toward the women and our society always wants 
explanation from the women that’s why it is difficult in the initial phase to adjust in the society.

b)  Economical problem: According to respondent many of them are unemployed after the marriage and 
some doing the job of low income. They said that at the initial phase they do not have any money for 
food and no job but after the help of organization they are now able to live independent life.

c)  Health problem: Respondent that faces the domestic violence and sexual harassment and rape said that 
they have health problem. Due to this they are unable to do daily activities and take a drug regularly 
that makes the body weak so it is difficult to adjust in the society.
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Conclusion and Implication
The research was conducted with general objective to study the health condition of women and girls who are 
victims of gender exploitation and violence in Chitwan. The result obtain from the research is summarized 
in the below points.
 1. Women and girls are suffering from great physical health problem, psychological and mental health 

problem and reproductive health problems.
 2. Cause of gender exploitation and violence are economical, political, educational and social 

backwardness.
 3. Especially people from the lower status and uneducated people and less educated people are suffering 

from the violence.
 4. Majority of violence are domestic and psychological. This was raised from the husband, others 

family members, relatives and friend.
 5. Today’s people follow the western culture and want to live free life that is why some girls become 

victims of violence these days.
 6. Economic condition, male dominating society and loose laws of the nation are responsible for the 

cause of gender violence.
 7. Women are scared from the rules of society and they love the prestige of family and do not raise 

any words against the criminal. That is why violence is increasing daily.
 8. By not having the proper knowledge about the laws of nation and rights of women they tolerate 

violence.
Gender exploitation and violence against women and girl is a manifestation of the historically unequal 
power relations between men and women which have lead to domination and discrimination of women by 
men and girls by boys and to the prevention of women’s full advancement. This violence against women 
and girls is one of the crucial social mechanism by which women are formed into a subordinate position 
compared with men. 

In the context of Nepal, due to the lack of education many women are dominated by men through different 
type of violence like domestic violence, attempt to rape, polygamy, trafficking and sexual harassment. As 
the consequences of these violence women and girls are facing different kind of health problem such as 
physical, mental and psychological and reproductive health problem.  

The study was conducted to identify the root cause of Gender Exploitation and Violence (GEV) and its 
consequences on the health of women and girls. GEV is the result of discrimination between men and 
women. GEV is a common problem in the Nepalese society and due to this problem women and girls have 
various type of health problem. There are various factors which are contributing for GEV against women 
and girl such as   lack of education, patriarchal of the society, polygamy, sexual dissatisfaction and dowry.
Consciousness and awareness of women about their legal rights is regarded as very important factor to get 
rid of GEV. The efficiency of legal provision and mechanism also can play vital role to control GEV but 
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majority of female in Chitwan district are not so hopeful to get justice. So, majority of female keep secrets 
about their gender exploitation and violence related health problem. 

The problem of gender exploitation and violence on the health of women and girls in Chitwan is a burning 
issue. This study helps to find out the type of violence and their effect on the health of women and girls. 
Based on finding of the study the following recommendation can be made for government, society, men 
and women to prevent and control the gender exploitation and violence. 

While gender exploitation and violence is still wide spread and seems socially accepted in Nepali society. 
However, this study clearly highlights the need to create awareness about the root cause and consequences of 
GEV. The detrimental effect of this violence against women and girls could be prevented if potential victims 
and their parents were aware of the consequences of GEV. The strategies for awareness and empowerment 
against GEV are proposed below:

1. Advocacy for support
2. Legal reforms
3.  Effective law enforcement 
4 Empowerment of women and girls
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Kapil Deb Subedi1

Abstract
This paper aims to examine the current status of investment and availability of financing to hydro power 
companies in Nepal. Using pooled cross sectional data of NEPSE listed companies; a regression equation has 
been estimated to determine the effect of financing constraints on investment decisions of hydro companies. 
The study results confirm that internal cashflows and leverage are the major determinants of ivestment 
decisions in Nepalese hydro companies. Moreover, the coefficient of internal cashflow is significantly 
strong and positive showing its interdependency in financing new investment projects of hydro companies. 
This relationship strongly supports the financing constraints hypothesis that indicates the capital market 
frictions as the major obstacle of hydro investment in Nepal. Although the companies have access to 
banks and foreign capital, still the financing gaps persist and they are highly dependent on their internal 
cashflows for investment. Additionally, the volatility of cashflows and sales of hydro companies along with 
their long gestation period pose a significant credit risk to banks and lending institutions that hinder them 
to provide as much credit as they demand. Besides, the cyclical variations of net worth and collateral 
values of hydro companies during the tough economic period also resist them to obtain enough finance for 
further investment. Hence, the government should ensure with appropriate policies, information systems 
and regulatory mechanism that enable well functioning of capital markets to efficient flows of funds either 
in the form of equity or debt to boost up the hydropower investment in Nepal.

Keywords: Cashflows, Investment, Leverage, Information asymmetry, financing constraints, hydro 
companies

1.1 Introduction 
Hydropower is considered as the only feasible reliable and sustainable source of energy in Nepal. In 
various periodic plans over past decades, Government of Nepal has placed a central focus in hydro energy 
development, since energy is the catalyst of economic development and essence of modern life of people. 
Hydro power projects by virtue are capital intensive; require advanced technology and huge finance, hence, 
it is imperative to develop it through the initiation of private, public and government participation. Besides, 
the foreign investment has also been felt necessary to fill up the gap in energy demand and supply situation.  
Particularly, the Electricity Act 1992 and Hydro Power Development Policy 2001 focused necessity of 
private and foreign investment in the country’s power project development. Despite all possible measures 
taken for attracting private and foreign investment in hydro sector, only 2 % of total feasible hydro energy 
capacity of the country has been utilized till the end of 2017. Although, Nepal has technical capacity of 
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45610 MW (as shown in table 1)  of hydro power generation, the gross production of hydro energy still 
remains below of 1000 Mega Watt by the end of 2017. 

The history of hydro power generation in Nepal has crossed the century, as her first hydro power plant (500 
KW) was established in 1911 AD at Pharping, Kathmandu, by the then prime minister Chandra Shamsher 
Rana of Nepal. Though the first hydro power plant was initiated to fulfill the electricity need of the family 
members of ruling class, still after the trajectory of 107 years of power development initiation, 94 percent 
of urban population and only 61 percent of rural population is said to have the access to electricity in Nepal. 
(Ministry of Finance, Nepal, 2074). Out of installed hydro power projects of Nepal, only 600 MW of 
electricity has been generated in dry season resulting a heavy dependency of power supply from neighboring 
country India, the only supplier of electricity to Nepal that transmits 400 MW per day and she is the sole 
supplier of petroleum products worth more than $1 billion per annum making the country in huge trade 
deficit (10 to 12 times higher import as compared to its total exports to India). 

Figure 1- Electricity demand and supply gap in Nepal. 
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Source – Economic Survey, MOF, Nepal  (2074)  

The electricity demand in Nepal is growing by 100 to130 MW annually (Ministry of Finance, Nepal, 2074). 
Currently, electricity demandis 1444 MW at peak time but country has supply position of hardly 961 MW 
including the 400 MW power imported from India in dry season, making short supply of electricity to 483MW 
per day. Meanwhile, the country is in rush of power generation by permitting construction licenses to mega 
hydro electric projects including Upper Tamakoshi (456 MW), Chamellia (30 MW), Budhi Gandaki (1200 
MW), Upper Karnali (900 MW) and Arun Third (900 MW) among others. The power plant installation 
cost in Nepal is estimated to be 1.5 to 2 million dollar per Mega Watt depending upon the nature of project 
and type of geographic sites. The country targets to produce 2000 MW electricity per year to turn out the 
electricity generation goal of 10000 MW in coming five years as per power development plan of Government 
of Nepal. For accomplishment of such over ambitious target, the country needs to invest at least 4 billion 
dollar per year (i.e. 15 % of GDP) in power development projects which is almost impossible to finance 
from internal capital markets. The country needs to appeal and facilitate global power investors in Nepal 
to overcome such huge financing gaps in power industry. 
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Table 1- Theoretcal, Technical and Economical Hydropower Potential of Nepal

Source –Shrestha, H.M. (1966)

In the early years of hydro power development of Nepal, financing of power projects came through grants 
aid by neighboring countries. For example, India’s grants were utilized to construct Trishuli (18 MW), 
Devighat (14.1 MW), Gandak (15 MW) and Surajpura-Kosi (20MW), Chinese assistance for Sunkoshi 
(10MW) and former USSR for Panauti (2.4 MW). Since 1970, bilateral and multilateral funds were available 
for hydropower development. The major donor countries in the period were Japan, Norway, Germany and 
South Korea including Canada, Finland, Denmark, Sweden and USA. The lending agencies were the World 
Bank, Asian Development Bank (ADB), Japan Bank for Industrial Corporation (JBIC) former Overseas 
Economic Co-operative Fund (OECF), Saudi Fund for Development, Kuwait Fund and others. Following 
the adoption of policy of economic liberalization since 1990 AD, hydropower development took a new 
turn with the private sector entering the arena (MOWR, 2004).

After promulgation of Hydro Electric Act (1992), private investment called independent power producers 
(IPP) entered into the sectors along with key contributory Nepal Electricity Authority (NEA) which has 
constructed major hydro power stations including Kaligandaki-A (144MW), Marshyangdi (69MW), 
Kulekhani-1&2 (92MW), Trishuli (24MW), Gandak (15MW), Modi Khola (14.8MW) among others. 
Publicly held Hydro power companies like Butwal Power Company  BPC), Chilime Hydro Power Company 
(CHPC), Himal Power Limited (HPL)  Arun Valley Hydro Power Company Limited (AVHPL), Bhotekoshi 
Power Company (BKPC)  National Hydropower Company Limited ( NHCL), Sanima Hydro Power Limited 
(SHPL) etc emerged as independent power producers in Nepal and  developed power projects like Khimti-I 
(60MW), Bhotekoshi (36MW), Chilime(20MW) Jhimruk (12MW) Indrawati (7.5MW), Aandhikhola 
(9.4MW), Piluwa Khola (3MW), Sunkoshi Small (2.5MW) among others. With the entrance of national 
and foreign private investors in hydro power sector of Nepal, it has considerably changed the dynamics of 
hydro industry along with Nepalese capital market in which trading of stocks of hydro power companies 
constitute a major share of total  market capitalization. 

Even though, Nepalese capital market has considerably extended enough with abundant of investible funds 
after liberalization initiatives, the frictions in capital market like information asymmetry, faulty incentive 
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design, and moral hazards issues still hinder the sufficient flow of capitals to the power development 
projects. As is evident from the observation of recent Further Public Offering (FPO) by the nation’s 
largest independent power producer (IPP), Butwal Power Company (BPC), a foreign conglomerate faced 
the disappointing responses by public as compared to other sectors like micro finance, insurance and 
BFIs. Most of the power projects in Nepal have long gestation period facing the problems in clearance 
of Environmental Impact Analysis (EIA), conflict in reimbursement of land with local communities of 
project affected areas including unjustified demands with provocation from political fronts, unreasonable 
pressure on construction of infrastructures to local community of project site, unanticipated landslides risks 
posing significant cost, schedule and environmental challenges, along with sediment loads, both a design 
challenge and environmental challenge for hydropower development throughout the southern slopes of the 
Himalayas. All of these risks add construction, maintenance and operation cost of these projects making 
the private investors reluctant to invest in such risky and long gestation ventures. Hence, in a fierce of 
energy crisis, the Government of Nepal in its incessant attempt to motivating national and foreign private 
investors in electricity sector has promulgated Electric Act (1992) and Water Resource Act (1992) with 
the provisions of income tax rebate, premiums price in Power Purchase Agreement (PPA) for dry seasons, 
NEA’s investment and subsidy in transmission line construction among others. Despite the measures taken 
to boost up the foreign and private entrepreneurs, financing and investment gaps in power sector persist 
substantially in Nepal.  

Theoretically the private investment decisions in hydro power industry could be explained by the expected 
future profitability or investment opportunities of power generating companies. Amid huge investment 
opportunities in hydropower sector of Nepal, companies and private investors show delayed response 
to this fact which places ground to policy makers and researchers for investigating financing frictions 
associated with capital markets i.e. supply side constraints of investment. In frictionless capital market, the 
investment should not be constrained by the financing resources as hypothesized by Modigliani & Miller 
(1958) in their seminal works of capital structure theory. Additionally firm’s financing policies should not 
affect the investment decisions, as the internal and external capitals are perfect substitute to each other in 
which external investors are fully informed about the aspects of production, technology, process, risks and 
expected future profitability of the new projects. Alternatively a major theoretical departure in investment 
literatures stems from the work of Fazzari, Hubbard and Peterson (1988) that stress on  low explanatory 
power of Tobin’s Q  (proxy for future profitability) in investment equation.  They empirically test the role 
of cashflows and find it prominent to explain investment behavior of firms particularly those operating in 
informational asymmetric capital markets when uncertainty about growth prospects hinder the external 
providers of funds to invest in firm’s projects and internal funds become insufficient to match the investment 
demand. In external front, banks and financial institutions are in short of long term capital to wait until the 
cashflows of the long gestation period projects like hydropower that increase the risk of matching maturity 
time of short term deposits made by the general public. Additionally banks and financing institutions face 
credit rationing, quotas and restrictions imposed by central bank to invest enough in huge capital demanding 
projects like hydro power generation. Confronting these capital constraints issues, hydro companies face 

Funding Gap in Hydropower Projects of Nepal:  Does Internal Finance Matter?



38 © The Saptagandaki Journal. All Rights ReservedVol. IX February 2018

uncertainty in growth prospects, and this uncertainty may be resolved through time as cashflow realizations 
provide new information. Under such conjectural underpinning, firms with elevated growth uncertainty 
apparently depend upon their cashflows that contain new information for further investment resulting the 
firm’s investment program spirally sensitive to their internal cashflows. While theoretical argument is 
well known in investment literatures, its empirical impact on investment cashflow relation has not been 
analyzed particularly in the context of Nepalese capital market with reference to hydro power sector. Can 
the link between cashflows and the investment policy of hydro power companies account for observed 
relationship of financing factors? Do Nepalese power companies face financing constraints in investment 
of new projects? If so, what is the level of investment cashflows sensitivity of these companies? And after 
controlling the investment opportunities and leverage effect, do the companies still show the cashflow 
sensitivity to their investment? This study attempts to answer these questions by analyzing investment 
cashflows sensitivities of the hydro power companies listed in Nepalese capital market.  An equation of firm 
investment and financing is solved based upon the standard neoclassical investment model with augmented 
cashflow variable as per the specification proposed by FHP (1988). 

1.2 Data  and Sample       
This study adopted the descriptive and analytical research strategy. The main objective of this study is to 
examine the investment behavior of Nepalese hydro companies and estimate their cashflow coefficients in 
alternative model specification. For econometric analysis of the relationship among cashflows, investment, 
and profitability variables, the data should be obtained from the financial reports of the companies. Company 
annual reports that provide the audited financial statements and information are the most reliable and 
valid information for the given study purpose. Hence, financial statements are taken out from the sample 
companies listed in Nepal Stock Exchange limited.

Four sample companies were chosen out of all independent power producers (IPP) engaged in hydro 
power development in Nepal. These sample companies constituted the majority of total listed hydropower 
companies in Nepal Stock Exchange (NEPSE) limited. Four out of six listed companies were taken as 
sample that constitutes 66.67% of population. However, there were seventy hydro projects by Independent 
Power Producers (IPPs) generating 483 MW of hydro electricity by 2017AD. (see annex-A) Considering 
the availability of required data and annual reports of company, the sample chosen for study purpose are; 
Butwal Power Company (BPC), Chilime Hydro Power Limited (CHPL), Arun Valley Hydro Power Limited 
(AVHPL) and National Hydro Power Limited (NHPL).

The companies chosen for study and other relevant information about the sample firms has been presented in 
Table (2). The table depicts that the sample companies have pipelines of huge investment in hydro projects. 
At least each of the companies is noticed investing in construction and operation of hydro projects either 
directly or indirectly through joint venture initiation.  
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Table 2- List of sample companies
Sample Period 

covered 
Electricity 
Produced Ongoing projects Gross investment 

proposed
Financing 
partners

BPCL
(1965)

2000-20016
(N=18)

Tinau Hydro 1MW
Adhikhola-9.4MW
Jhimruk -12MW

Khudi  -4MW, Nyadi -30MW
KabeliA-37.6MW,Lower Manang  
Marsyangdi -100 MW
Khimti - JV with HPL- 60 MW
Chino Khola -8.5 MW

Rs 70 Billion 
(approx.)

I F C ,  W o r l d 
Bank,NBL, IBL, 
HBL,SBL, CBL, 
NIC Asia

AVHPL
(1997)

2008-2016
(N=9)

Piluwa  Khola -3 
MW
Ridhi Khola -2.4 
MW

Kabeli B1 -25 MW, Kabeli B1 
cascade Project -9.94 MW, Iwa 
Khola -9.9 MW, Upper Khimti 
& khimti Talarace-19MW (JV), 
Trishuli -75 MW ( JV) 

Rs 60 Billion or more 
(calculated at current 
rate per MW)

Bank of 
Kathmandu
Machhapuchhre 
Bank Limited

CHPL
(1996)

2004-2016
(N=13)

Chilime Hydro 
-22.1MW

Rasuwagadhi  -111MW
Middle Bhotekoshi -102MW
Sanjhen  Upper -14.8 MW
Sanjen Hydro -42.5 MW

RS 33.2 Billion Staff Provident 
Fund

NHPL
(1996)

2003-2016
(N=13)

Indrabati  hydro 
(7.5 MW)

Lower Ikhuwa Hydro 
-14.15 MW

Rs 2.48 billion
Nabil bank 
consortium Loan

Source- Company Annual Report (2073/2074) 

Study period ranged from 2000 to 2016 AD covering 16 years of balance sheet data for four sample 
companies but all the observations could not be obtained from each company so the data set constititute 
unbalanced panel of 64 observations of investment, cashflows, leverage, sales, profitability etc of financial 
variables. The description of study variables continues in next section.

1.3. Methods of Analysis
Standard neoclassical model of investment as developed by Fazzari, Hubbard and Peterson (1988) served 
as the basic model for this study. The regression specification for examining the investment cashflows 
sensitivities in asymmetric information framework is obtained using the equation (1) as follows;

(I/K)it =β0 + β 1(X/K)it + β 2(CF/K)it + €it……………………….(1)

Where Iit represents net investment in fixed assets for firm i during period t; and it is the dependent variable 
in given regression equation. It is obtained as the first difference of tangible fixed assets plus depreciation in 
present study. X represents a vector of variables, possibly including lagged values, that have been emphasized 
as determinants of investment from a variety of theoretical perspectives; €i is an error term. Investment 
opportunity (X) in equation (1) is an important explanatory variable. Theoretically marginal Q could be 
used for the approximation of present and expected future investment opportunities. Since marginal Q is 
unobservable, many investment studies for industrialized countries use average Q as a proxy. However in 
order to be able to calculate average Q, the country concerned should have a well-developed stock market. 
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In Nepal this is still not the case, and only a limited number of hydropower companies are listed and do 
not have their stock trading regularly. In this study, therefore difference in sales scaled by net fixed assets 
is used as a proxy for the investment opportunities of the sample firm. This proxy is also used in other 
studies in transition economies (see e.g.; Lensink and Sterken, 1998, Budina et al, 2004,) and more often 
it outperforms Tobin's Q (Fazzari et al.1988). Similarly (Abel, 1986), (Gilchrist & Himmelberg, 1995) 
have proposed Marginal Profitability of Capital (MPK) as a proxy for investment opportunity.  Gilchrist 
& Himmelberg (1995) suggest using Sales to Capital(S/K) ratio for approximation of expected marginal 
profitability of capital (MPK). By applying envelope theorem, they develop MPK as below;

MPK= =θ(S/K)……………………………………………… (2)

Where θ=(1+n-1)αk, n=(∂y/∂p)p/y<−1 is the firm level price elasticity of demand,αk is the capital share of 
output from the Cobb-Douglas specification, and S=ρ/γ is the firm’s sales. Equation (2) shows that, up to 
a scale parameter, the ratio of sales to capital measures the marginal profitability of fixed capital (MPK).
The liquidity coefficient ‘β2’ depends on the firm’s internal cashflow to capital ratio (CF/K); it represents the 
potential sensitivity of investment to fluctuations in available internal finance- after investment opportunities 
are controlled. The liquidity variables are assumed to be uncorrelated with investment opportunities. A 
positive and significant coefficient of the liquidity variable is thought to indicate that cashflow constraints 
matter to the extent that investment is sensitive to fluctuations in internal finance but in case of perfect capital 
market the cashflow coefficient would be insignificantly different from zero.  All variables are divided by 
the beginning of period capital stock ‘K’. Operating cash flow is used as a proxy for the liquidity variable 
in equation (1).

The baseline regression equation to be estimated in this study has therefore been specified as under;
(I/K)it =β0 + β 1(S/K)it + β 2(CF/K)it + β 3 (Levit) +€it……………………….(3)

Where, the dependent variable I/K have been specified as the investment in fixed assets scaled by its capital 
stock at the beginning of the period. The independent variables for the study are specified as;  
a) S/K = Sales scaled by net fixed assets at beginning of the period. (Gilchrist & Himmelberg, 1995) (Abel, 

1986)etc
b) CF/K = Current period Cash flow to the firm as measured by net income plus depreciation during 

the year scaled by beginning of period value of net fixed assets. The Cash flows variable in empirical 
investment studies using micro data (Kaplan and Zingales, 1997; Baker, Stein and Wurgle, 2003) has 
often defined as income plus depreciation and amortization. The rationale behind adding depreciation 
and amortization back to the bottom line is that these are non-cash expenses.

c) Lev= Leverage or Debt Assets ratio is the measure taken to test the robustness of cashflow coefficient 
in specification of investment equation. It is another explanatory variable that checks the stability of 
cashflows measure in our investment equation. Adding the leverage in cashflow investment equation 
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in empirical investment studies of imperfect market has long traditions for example; (Cleary, 1999) 
(Fazzari, Hubbard, & Peterson, 1988) etc.

€it = Error term.

For analysis of data and estimation of various regression specifications including Fixed Effect, random 
Effect and Dynamic Investment Model Gretl statistical software was used. Gretl statistical package is more 
efficient and easier to test the normality of data and prescribe the endogenity problems in model specification 
in regression analysis. 

1.4 Analysis and Study Results
The study of firm specific endogenous shocks to firm’s investment decisions is central to corporate finance 
literatures. Sales, profitability, cashflows, equity and leverage are the major explanatory variables for 
investment decisions of companies operating in imperfect market. Many investment literatures including  
(Bernanke, Gertler, & Gilchrist, 1996 ; Gilchrist & Himmelberg, 1995; Hoshi, Kashyap, & Scharfstein, 1991) 
etc emphasized the volatility of sales and cashflow variables and examined the impact of such uncertainty 
on investment demand of the firms. 

Figure 1- Cyclical variations of study variables over the period 2000-2016 AD

 0
 200
 400
 600
 800

 1000
 1200

 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68

Sales

-200
 0

 200
 400
 600
 800

 1000
 1200

 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68

Op_Profit

-200
 0

 200
 400
 600
 800

 1000

 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68

Net_Profit

 0
 1000
 2000
 3000
 4000
 5000
 6000
 7000
 8000
 9000

 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68

Net_Fixed_Assets

 0
 500

 1000
 1500
 2000
 2500
 3000

 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68

Longterm_Debt

 0
 500

 1000
 1500
 2000
 2500
 3000
 3500

 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68

Equity

-1000
 0

 1000
 2000
 3000
 4000
 5000

 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68

Retained_Earning

-500
 0

 500
 1000
 1500
 2000
 2500

 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68

Investment

-200
 0

 200
 400
 600
 800

 1000
 1200

 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68

Cashflows

Funding Gap in Hydropower Projects of Nepal:  Does Internal Finance Matter?



42 © The Saptagandaki Journal. All Rights ReservedVol. IX February 2018

Business cycles and its countercyclical shocks to the firm’s networth are also the well documented facts in 
firm’s growth and investment program. (Abel, 1986). But little empirical knowledge is obtained about the 
relationship of investment and cyclical variations of cashflows, sales, profitability etc of the hydropower 
companies.

Figure 1 presents the time specific variations of study variables for sample companies. The X-axis denotes 
the time period in year and Y-axis is for variable specific fluctuations expressed in million of Rupees. It 
is interesting enough to observe the relationship between investment and leverage of sample companies 
which co-proceed with similar path in up and down movements but investment frontier is too sharp while 
leverage curve too fat and takes sluggish turn around in its movement. 

Figure 2- Firm specific investment to capital ratio of sample hydro companies
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As noticed in figure 1, the investment path of sample companies took over four major leaps during the 
interval of study period. But cashflows variables show constant upward movement till the middle of study 
period which then dumps down for a while and gets again recovery to peak at the subsequent periods.  
Sales, net fixed assets, operating profit and retained earnings of the sample firms show the similar pattern. 
One clear implication from the table could be observed that the volatility of study variables extrapolate the 
trajectory of investment and growth of hydro power industry of Nepal. 

The firm specific investment to capital ratio is presented in figure 2 which depicts that companies have 
investment ratio ranging up to 70 % of its capital stock. It also depicts the hydro companies having investment 
ratio higher during the decade after 2010 AD. Sample companies have substantial investment growth after 
2010 AD except the case of National Hydro Power Company.

Table 4- Summary statistics of study variables
(Rs in Million and ratios in times)

Variables Mean Median S.D. Min Max

O
pe

r-
at

in
g 

Sales  (Rs) 430. 355. 320. 66.1 1163
Operating Profit  (Rs) 324. 201. 345. -44.9 11170
Net Profit (Rs) 296. 211. 316. -44.9 965

Fi
na

nc
e &

 
In

ve
sti

ng

Shareholder Equity (Rs) 981. 839. 599. 120. 3134
Long-term Debt (Rs) 392. 80.4 552. 0.00 2570
Net Fixed Assets (K) (Rs) 1657. 1163 1152 308. 8019
Investment ( I) (Rs) 289. 41.9 552. -75.1 2300

M
aj

or
 ra

tio
s

I/K ratio 0.124 0.056 0.172 -0.047 0.691
ROA ratio 0.137 0.131 0.0687 -0.033 0.300
NP Margin ratio 0.527 0.580 0.336 -0.416 1.05
Leverage ratio 0.217 0.068 0.382 0.00 1.49
Cashflows/K ratio 0.218 0.170 0.142 -0.003 0.558
Sales/K ratio 0.293 0.243 0.141 0.118 0.609

Table 4 presents the summary statistics of sample firms. Annual electricity sales of sample firms range 
from Rs 66.1 million to Rs 1163 million with its average value of Rs 430 million. Average investment 
by companies in study period is noticed Rs 289 million per year (this amount has feasibility of installing 
approximately 2 MW of hydro electricity plant at current prices). The average capital stocks of sample 
companies is Rs 1657 million but it ranges from Rs 308 million to Rs 8.019 billion for smallest to largest 
company. Similarly companies’ have average long term debt of Rs 392 million which is 1/3rd as compared 
to their shareholders equity .The table 4 also presented the summary statistics of financial ratios of major 
study variables. The electricity sales, cashflows, profitability, leverage and investment are the main variables 
for the study. Sales to capital stock ratio are the proxy for investment opportunities or expected profitability 
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of the companies. Alternatively it is the measure of efficiency of fixed capital that translates into the sales 
revenues. The average sales to capital ratio for sample companies are 29.3% and its median value is also 
24.3% with 14.1% standard deviation.  It shows that almost all companies over the study period have 
uniformity in their efficiency of utilization of fixed capital since the deviation among the companies over 
the period is very minimal.  Return on Assets and Net Profit Margin are the ratios that measure profitability 
in term of Assets and sales volume. The average return on assets for the companies is 13.7 and 13.1 percent 
both in mean and median values. Similarly the net profit margin for sample companies is more than 50 
percent both in mean and median statistics that is encouraging for further investment. Cashflows to capital 
ratio is the measure for internal financing capacity of the companies. It is considered the main stimuli for 
investment in imperfect capital market.  Due to low cost and freedom of management to utilize it flexibly, 
most of the companies encourage deploying their internal funds to finance their investment. The mean 
cashflow to capital ratio is 21.8 percent as compared to its median value 17 percent only. Additionally the 
average investment to capital ratio for sample companies is 12.4 percent and median value is 5.6 percent 
only. It shows that the Nepalese hydro companies utilize about 50 percent of their internal cashflows to 
finance their fixed investment. 

1.5 Regression results
The diagnostic test for choosing appropriate model estimation i.e. random effect Vs fixed effect model has 
been considered as the most important process before the regression analysis. The Gretl software allows 
the diagnostic test of model with following procedures for Hausman Test. 
The Hausman test probes the consistency of the GLS estimates. The null hypothesis is that these estimates 
are consistent—that is, that the requirement of orthogonality of the vi and the Xi is satisfied. The test is 
based on a measure, H, of the “distance” between the fixed-effects and random effects estimates, constructed 
such that under the null it follows the X2 distribution with degrees of freedom equal to the number of time-
varying regressors in the matrix X. If the value of H is “large” this suggests that the random effects estimator 
is not consistent and the fixed-effects model is preferable. The procedure for calculating H is given by;

−	 Treat	the	random-effects	model	as	the	restricted	model,	and	record	its	sum	of	squared	
residuals	as	SSRr	.

−	 Estimate	via	OLS	an	unrestricted	model	in	which	the	dependent	variable	is	quasi-
demeaned	y	and	the	regressors	include	both	quasi-demeaned	X	(as	in	the	RE	model)	and	
the	de-meaned	variants	of	all	the	time-varying	variables	(i.e.	the	fixed-effects	regressors);	
record	the	sum	of	squared	residuals	from	this	model	as	SSRu.

−	 Compute	H	=n(SSRr	–	SSRu.)	/SSRu,	where	n	is	the	total	number	of	observations	used.	
On	this	variant	H	cannot	be	negative,	since	adding	additional	regressors	to	the	RE	model	
cannot	raise	the	SSR.

−	 By	default	Gretl	computes	the	Hausman	test	via	the	regression	method	(Correl	&	Luchheti,	
2017)
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The result of model diagnostic test has been presented in table 5. The table 5 indicates that the Pooled OLS 
estimation and Random effect estimation are inadequate for estimating the regression values.  As shown in 
first part of the table the p-value is 0.6851 which is more than 5% level and it rejects the null hypothesis 
that the pooled OLS model is adequate in favor of the fixed effect model.  Similarly the Hausman Test 
statistics has been calculated in second part of table 5.

Table 5 Model Diagnostics test results
(using n = 4 cross-sectional units)

Fixed effects estimator allows for differing intercepts by cross-sectional unit

coefficient std. error t-ratio p-value

  const 0.173222 0.0600993 2.882 0.0065  ***

  Cashflows/Kt_1 0.682539 0.250875 2.721    0.0098  ***

  Sales/K −0.710754 0.209293 −3.396 0.0016  ***

Residual variance: 0.778071/(44 - 6) = 0.0204756
Joint significance of differing group means:

F(3, 38) = 0.499095 with p-value 0.685137
(A low p-value counts against the null hypothesis that the pooled OLS model is adequate, in favor of the fixed effects 
alternative.)

Random effects estimator allows for a unit-specific component to the error term

Coefficient std. error t-ratio p-value

Const 0.174096 0.0500010 3.482 0.0012 ***

Cashflows/Kt_1 0.588829 0.192287 3.062 0.0039 ***

Sales/K −0.642242 0.197627 −3.250 0.0023 ***

Hausman test statistic:
H = 1.66763 with p-value = prob(chi-square(2) > 1.66763) = 0.434389
(A low p-value counts against the null hypothesis that the random effects model is consistent, in favor of the fixed 
effects model.)

The null hypothesis is that the Random Effect Model is consistent, in favor of the Fixed Effect Model. 
But the P-Statistics in this test shows the value higher than 0.05 with chi-square (2) value 1.6676 suggest 
rejecting the null hypothesis. Consequently Fixed Effect Model has been considered as consistent and 
adequate predictor for the hypothesized relationship of cashflows- investment sensitivity of Nepalese hydro 
power companies. The regression results for fixed effect model are presented in table 6.
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Table 6: Cashflow effect on investment (Fixed-effects, using 44 observations)
Included 4 cross-sectional units

Time-series length: minimum 6, maximum 16
Dependent variable: Inv/K

 Coefficient Std. Error t-ratio p-value
Const 0.142703 0.0583375 2.446 0.0193 **

Cashflows/K 0.921764 0.258482 3.566 0.0010 ***

Sales/K −0.917057 0.216796 −4.230 0.0001 ***

Leverage 0.198560 0.0849864 2.336 0.0250 **

Mean dependent var.  0.115982 S.D. dependent var.  0.156079

Sum squared residual  0.678040 S.E. of regression  0.135371

LSDV R-squared  0.352710 Within R-squared  0.343682

LSDV F(6, 37)  3.360228 P-value(F)  0.009593

Log-likelihood  29.36697 Akaike criterion −44.73394

Schwarz criterion −32.24461 Hannan-Quinn −40.10230

Rho −0.206401 Durbin-Watson  2.306522

Joint test on named regressors -
 Test statistic: F(3, 37) = 6.45838
 With p-value = P (F(3, 37) > 6.45838) = 0.00125689

The first part of the Table (6) has presented the coefficient of cashflows, leverage and sales as the hypothesized 
predictors of the given investment model. The leverage has been added to investment equation to measure 
the stability of cashflow coefficient in the given specification. It confirms the robustness of liquidity variable 
in explaining investment behavior of firms. As per the priori expectation, cashflows and leverage have 
significant impact on investment decisions of hydro companies. The cashflow coefficient is positively 
larger and significant at 1 % level. It indicates that the investment decision of hydro companies has been 
constrained by the capital market frictions. The larger and positive cashflow coefficient indicates the severity 
of information or moral hazards problem in capital market. 

Test for differing group intercepts has been performed for fixed effect model. The null hypothesis was that 
the groups have a common intercept. The result of the test statistic is F (3, 37) = 6.4583 with p-value = 
P(F(3, 37) >6.4583 ) = 0.001256. The significance p-value of F(3, 37) test statistic indicates that the groups 
have a differing group intercepts. Meaning that fixed effect model is suggested for the data set.
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Table 7: Cashflow Effect on Investment using lagged investment as predictor
Included 4 cross-sectional units

Time-series length: minimum 5, maximum 15
Dependent variable: Inv/K

 Coefficient Std. Error t-ratio p-value
Const 0.168156 0.0738552 2.277 0.0296 **
Cashflows/Kt_1 0.885587 0.278236 3.183 0.0032 ***
Sales/K −0.948033 0.243520 −3.893 0.0005 ***
Leverage 0.234944 0.101765 2.309 0.0276 **
Inv/Kt_1 −0.0568641 0.140443 −0.4049 0.6883

Mean dependent var.  0.121821 S.D. dependent var.  0.161611
Sum squared resid.  0.645433 S.E. of regression  0.142020
LSDV R-squared  0.366355 Within R-squared  0.354559
LSDV F(7, 32)  2.643067 P-value(F)  0.028277
Log-likelihood  25.77673 Akaike criterion −35.55346
Schwarz criterion −22.04242 Hannan-Quinn −30.66829
Rho −0.160197 Durbin-Watson  2.155715

Joint test on named regressors -
 Test statistic: F(4, 32) = 4.39463
 With p-value = P(F(4, 32) > 4.39463) = 0.00605372

Test for normality of residual -
  Null hypothesis: error is normally distributed

 Test statistic: Chi-square(2) = 21.9894
  With p-value = 1.67904e-005

Distribution free Wald test for heteroskedasticity -
Null hypothesis: the units have a common error variance
Asymptotic test statistic: Chi-square(4) = 5751.84

  With p-value = 0

Table 7 presents the results from equation (3) that includes the lagged investment variable to examine its 
effect on firm investment decisions besides the leverage. When lagged investment variable included in the 
set of expounding variables, the explanatory power of regression model improved more. The results from 
the fixed effect model indicate that the value of R2 and adjusted R2 are 0.3663 and 0.3545 respectively. The 
overall explanatory power of the regression model looks good with R2 of 0.3663. The result implies that 
about 36.63% change in investment rate is explained by the variations in explanatory variables, denoting 
that the regression has good fit and is reliable. In the model, F statistics is 4.3946 and its p-value (F Sig.) is 
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0.006, which signify that the model is fairly fitted well statistically. Because, the F-statistic, a measure of 
the overall significance of the regression, shows that the explanatory variables employed are significant at 
the 1% level, which is supported by low standard error of regression equation signifying minimized sum 
of squared error.

The distribution free Wald test for heteroskedasticity has been performed fixed effect model. The null 
hypothesis was that the units have common error variances. Asymptotic test statistic: Chi-square (4) 
= 5751.84, with p-value =0.000 indicates that there is no heteroskedasticity because null hypothesis is 
accepted. Likely, Durbin-Watson statistic =2.1557 with p-value = 0.002827 indicates that there is no 
autocorrelation problem in the data set. Test for normality of residuals has been performed for fixed effect 
model. The null hypothesis was that the errors are normally distributed. The result of the test statistic is 
Chi-square (2) = 21.9894 with p-value = 0.0000. The significance p-value of test statistic indicates that the 
errors are normally distributed. Meaning that fixed effect model is good fit for the data set.

The empirical finding of the fixed effect model suggests that there is positive and statistically significant 
relationship between fixed investment spending and internal cashflows of hydro power companies of Nepal. 
The cashflow variable is found statistically significant with same direction of relationship with investment 
variable using fixed effects model. The result is as expected and consistent with (Fazzari, Hubbard, & Peterson, 
1988; Hoshi, Kashyap, & Scharfstein, 1991; Hu & Schiantarelli, 1998) where they have found that investment 
decisions of financially constrained firms are more sensitive to their internal cashflows since their inability or 
reluctances to go external capital markets to obtain as much funds as they need for investment. Moreover, the 
result is justified as on the reason that leverage coefficient are positive but smaller significantly smaller than the 
cashflow coefficient in explaining investment decisions of Nepalese firms.

Sales to Capital ratio (Sales/K) are found significantly negatively associated with investment decision 
using fixed effect model. The result is significant at 1% level of significance. The result indicates that 
hydropower companies do increase investment even in decrease of their sales in Nepalese context. This 
result is contrary to priori expectation and is also inconsistent to (Hoshi, Kashyap, & Scharfstein, 1991; 
Fazzari, Hubbard, & Peterson, 1988) where they found positive association between investment and sales 
as the proxy for future expected profitability. The possible reason of such contrary result could be justified 
on ground that Nepalese hydropower companies do make contract with NEA to sell their electricity at 
an agreed price with PPA prior to project installation phase and volume of electricity sales determined 
accordingly.  Leverage is found positively associated with investment decisions of Nepalese hydro 
companies. The leverage coefficient is significant at 5% level of significance. It indicates that Nepalese 
hydro companies’ investment decisions are positively associated with leverage decisions. It indicates that 
the companies with access to bank or financial institutions should have higher investment ratio than the 
companies without leverage access. Moreover, with the inclusion of leverage ratio in investment model, 
the cashflow variable shows the stable and consistent implication on investment. It supports the prior 
studies of (Cleary, 1999; Pradhan & Kurmi, 2004; Subedi, 2008) among others.  
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1.6 Conclusion
This study examined the determinants of fixed investment decisions of Nepalese hydro companies listed 
in the Nepal Stock Exchange. The descriptive and causal comparative research designs have been adopted 
for the study. The pooled OLS, fixed effect and random effect model have been used to examine the 
determinants of investment policy of hydro companies. The panel data of 4 hydro companies over the 
period of 2000 to 2016 have been collected from the annual reports of the companies in sample. The 
dependent variable used in the study is investment to capital ratio and independent variables are: sales to 
capital ratio, cashflows to capital ratio, leverage, and lagged investment. 

The estimated regression models reveal that cashflows to capital ratio has positive and statistically 
significant impact on hydro investment decisions. Leverage is found significantly positively associated with 
investment decision. However, sales to capital ratio and lagged investment seem negative in explaining the 
variation of investment. Eventually, this study concludes that the major determinants of hydro companies’ 
investment decisions are internal cashflows, and leverage or loan from the banks and financial institutions 
in Nepalese context.

This study offers the following recommendations based on the findings from the empirical analysis. Firstly, 
Nepalese hydro companies have nominal levels of investment which can pose a significant impediment 
to fulfill the demand of hydropower development in Nepal. Moreover, the hydro companies show their 
interdependency to their internal cashflows for financing their new investment projects. This relationship 
strongly supports the financing constraints hypothesis that indicates the capital market frictions as the major 
obstacle of hydro investment in Nepal.  Although the companies have access to banks and foreign capital, 
still the financing gaps persist and they highly depend on their own cashflows for investment. Hence, the 
government should ensure with appropriate policies, procedures, information systems and regulatory 
mechanism that enable well functioning of capital markets to efficient flows of funds either in the form of 
equity or debt to the hydropower investment projects of Nepal. 

Finally, the volatility of cashflows and sales of hydro companies along with their long gestation period pose 
a significant credit risk to banks and lending institutions that hinder them to provide as much credit as they 
demand. Moreover, the cyclical variations in net worth and collateral values of hydro companies during 
the tough economic period also resist them to obtain enough finance for further investment. Consequently, 
it is highly worth mentioning to develop the hedging mechanism in hydro investment for mitigating the 
default risk associated with variations in cashflows and reductions in collateral values during the downturn 
of economic activities. When hedging mechanism works, it would permit the extension of debt capacity of 
hydro companies enabling them to boost up the huge investment for generation of energy as per the power 
demand of nation.  
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Source: Annual Report of Nepal Electricity Authority (2017)
Annex - 2

Source: Wekipedia, accessed on 12 November 2016 from https://en.wikipedia.org/wiki/Geography_of_Nepal
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Post Raj Pokharel1

Abstract
This paper shows investors preference on stock market of Nepal Stock Exchange (NEPSE). The study is 
based on survey method using structured questionnaire. The results demonstrated that investors were found 
to have investment interest in secondary market. The reasons for selecting shares are mostly liquidity and 
high rate of earning. The investors' perception regarding the influencing factors for the investment decision 
in secondary market of NEPSE is the advice of brokers and then movement of indices. The news in daily 
newspaper and market sentiments are viewed as least influencing factors for investment decision. Most 
motivating factors prioratized by respondents were capital gains, then liquidity and then dividend, safety 
and bonus shares. The motivating factors like tax benefits and rights shares were under least preference 
by the respondents. 

Key Terms: Investment, NEPSE stock
JEL Classification: G11, N25

1.1. Introduction:
Barber 2011, study motivates on studying the behavior of individual investors mostly stressing that the 
bulk of research in modern economics has been built on the notion that human beings are rational agents 
who attempt to maximize wealth while minimizing risk. He cited Grossman and Stiglitz’s (1980) study 
that shows rational expectations model, some investors choose to acquire costly information and others 
choose to invest passively. Informed, active, investors earn higher pre-cost returns, but, in equilibrium, all 
investors have the same expected utility. Investment culture can also be stated by the study of Ramakrishna 
and Krishnudu (2009) on investment behavior of rural investors in their study states that the investment 
culture among the people of a country is an essential prerequisite for capital formation and the faster growth 
of an economy. Investment culture refers to the attitudes, perceptions, and willingness of the individuals 
and institutions in placing their savings in various financial assets, more popularly known as securities. A 
study on the investors’ perceptions and preferences, thus, assumes a greater significance in the formulation 
of policies for the development and regulation of security markets in general and protection and promotion 
of small and house-hold investors in particular.

The capital market is used as the main vehicle to mobilize funds for the economic growth of the country. 
It performs crucial functions like the conversion of savings of the households and institutions into 
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investment, creation of financial assets and development of asset-related products. A well functioning 
securities market is conducive to the sustained economic growth of any country in the world, Levine and 
Ross (2008). Nepalese Capital market is one of the slightly growing markets at the current moment. It 
has grown impressively during the recent years in tune with the global financial markets. The Nepalese 
Capital Market comprises of two segments, namely, the Primary and the secondary market. The fresh issue 
of securities takes place in primary market and trading among investors takes place in secondary market. 
The primary market is the major channel through which the savings of the households are mobilized by the 
companies directly for investment purposes. It is the centre stage of the capital market that really boosts 
industrial and financial activities by providing long term funds to the corporate and the government. It 
infuses new securities, adding volume and wider base of securities in the secondary market. The secondary 
market affords liquidity to the investment in securities and reflects the general health of the economy.

Modigliani and Miller (1958) theorem establishes that in perfect capital markets (i.e., without taxes, 
transaction or bankruptcy costs, or asymmetric information) a firm’s dividend policy does not affect its 
value. In this setting, investors can replicate any stream of dividend payments through the purchase and 
sale of appropriate equities. Miller and Modigliani (1961) hypothesize that such heterogeneity leads to 
what they termed a “dividend clientele effect”: investors naturally sort into equity holding classes based 
on their dividend payout ratios. According to the dividend clientele hypothesis, firms with high (low) 
dividend-payout ratios attract investors with low (high) marginal tax rates. In the aggregate, an individual’s 
portfolio dividend yield, i.e., the ratio of dividend income to the value of equity holdings, should decrease 
with income. Shleifer (2000) assumes that there are two broad types of investors: i) relatively sophisticated 
or ordinary investors (e .g., individual investors or noise traders), whose time-varying demands for risky 
assets are not based on optimal forecasts of expected returns; and ii) relatively more sophisticated or smart 
investors (e .g., institutional investors or arbitrageurs), who respond to optimal forecasts of expected 
returns. Investors are investing their money with the different objectives that may for the purpose of profit, 
for the purpose of security of their investment, appreciation and income stability. In Nepal, Nepal Stock 
Exchange has opened investment avenues to the capitalist or so called investors who can investment in 
varieties of investment securities like in banks, finance companies, hotels, manufacturing and service. 
Capital Market is a one of the significant aspect of any financial market. Individual investors represent a 
vital element for the functioning of capital market. The most crucial challenge faced by the investors is 
perhaps in the area of taking investment decisions especially to the selection of the companies that gives 
higher return in the form of capital gain or dividend yield. Investors buy shares specifically for income.  
"What drives people toward buying or selling stocks" is the major issues for the researcher that supports 
to analyze the preference behavior of the investors. In Nepal, stock market preference is being the issue 
to be raised as investors focus mostly goes to Commercial banks. The daily transactions of shares have 
been highly sensitive to the commercial banks. While looking after the view of the investors in terms 
of investment purpose, they can be further categorized into Institutional investors, informed investors, 
big individual investors, amateur investors and absent investors. Essentials of investment refer to why 
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investment, or the need for investment, is required. The investment strategy is a plan, which is created 
to guide an investor to choose the most appropriate investment portfolio that will help him achieve his 
financial goals within a particular period of time. An investment strategy usually involves a set of methods, 
rules, and regulations, and is designed according to the exchange or compromise of the investor's risks and 
returns.

The study of Schmidt and Spreng (1996) specially focused that better-educated Investors have a more 
extensive knowledge structure and are more capable of identifying, locating, and assimilating relevant 
information. Therefore, Investors with a higher education level would be able to search using sources 
that require more knowledge, such as books, newspapers, or the Internet. Moreover, Investors with higher 
educational levels may be more realistic about their own ability to invest and more open-minded toward 
professional service providers. Likewise, 
Empirical studies have proved that shares (or equities) are one of the best long-term investments in the 
financial market place. Share prices can go down as well as up so buying shares is not without risk, 
but over the long term, they can generate good returns. Shollapur and Kuchanur (2008) on a study on 
individual investors in selected investment avenues assessed in their research investors strongly agree on 
the perceptions in the case of bank deposits (80%) life insurance policies (65%) . on the other hand (54%) 
disagree on in the case of corporate securities. The perceptual gaps analysis presents certain revelations – 
corporate securities are less preferred; government securities do not provide regular and steady income; 
investment in insurance policies appreciate in values; bank deposits require more transaction costs etc. 
there is a need to help investors develop a right perspective of the investment schemes and their attributes.

With reference to the focusing investment pattern in India, the study by Ramprasath and Karthikeyan 
(2013) has focused on individual investors’ behavior towards selection of investments, states that the 
majority of the investors are giving much importance for the factor “safety”. Similarly investment avenues 
such as Bank deposits, LIC polices and Bullion has been preferred by the individual investors. Similarly 
the majority of the investors are periodically evaluating the performance of their investment avenues.

This study specially focuses on identifying the choice of investment and the focus of selecting the listed 
companies with reasons behind the selection criteria. On going through the review of literature it is found 
that there are number of factors which affect the investment decisions of an individual and this has added 
more the scope for the research in this area is wide and not conclusive. Some few reviews like: Sanjay 
(2012) studied the middleclass household’s investment behavior and found that the trends of investment 
by households are not similar in nature and they vary between several financial instruments. The study 
reveals that amongst other avenues the bank deposits remain the most popular instrument of investment 
followed by insurance and small saving scheme with maximum number of respondents investing in fixed 
income bearing option. 
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The study by Chaturvedi and Shruti (2012) studied the saving pattern and investment Preferences of 
individual household in India found out that most investors preferred bank deposit as the first choice of 
investment and next to bank deposits small saving schemes constitutes the second choice of investment.

Geetha and Ramesh (2012) studied the relevance of demographic factors in investment decision and reveals 
that there is significant relationship between the demographic factors such as gender, age, education, 
occupation, annual income and annual savings with the sources of awareness obtained by the investors.

Rakesh and Shrinivas (2013) with his study on individual investment behavior in mutual funds on 400 
investors covering the categories of Executive & Non-Executives and observed that 185 investors are 
interested in investing in bank sponsored mutual funds because of security and 126 investors are interested 
in investing in institutions because of their returns, remaining 89 investors are interested in investing in 
private sector & joint venture to maximize their returns and to hedge against risk.

Shaik et al. (2012), examined that the level of importance assumed by the retail equity investors on 
various investment objectives based on the socio economic variables and selective investment profile 
factors. With the help of average score analysis with the help of Kruskal Wallis H-Test found out that the 
investors attach/attract more importance to liquidity, quick gain, capital appreciation and safety in equity 
investments compared to others. Referring to the different literatures in relation with investors preference 
on stock market this study primarily focused on analyzing the investors preference on investing to the 
stocks of listed companies of NEPSE besides the study tries to study (1) the investors choice of investment 
on the listed companies of NEPSE, (2) the reasons for selecting the particular companies on NEPSE, (3) 
the motivating factors that influence the investment preference, and (4) the reasons for investment in IPOs.

Methodological aspect
This study used survey research design and made attempts to collect data from randomly selected 
respondents by asking individuals about their opinion, attitudes, behavior. This design was suitable for this 
kind of study because the researcher intended to collect data meant to ascertain facts investment decisions. 
This kind of research methodology makes use of surveys to solicit investors informed opinion. It is often 
used to study the general condition of people and organizations as it investigates the behavior and opinion 
of people usually through questioning them, Cooper and Schindler (2003).  The target population of 
this study was all the investors drawn from NEPSE which are approximately 1 million, http://sebon.gov.
np/publications. The names and addresses of investors from NEPSE were given by the brokerage firms. A 
simple random sample of one brokerage firm was selected from which 50 individual investors from it were 
randomly selected targeting one questionnaire each. Random numbers can be obtained using a calculator, 
a spreadsheet, printed tables of random numbers, or by the more traditional methods of drawing slips of 
paper from a hat, tossing coins or rolling dice, Neville and Sidney (2004). The respondents were used as 
convenient as possible. Most of the respondents were chosen who have approached to brokerage firms for 
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the purpose of document and suggestion.  Primary data were collected using questionnaires which were 
examined by the researcher personally. The questionnaires were administered to the individual investors 
personally. This method was appropriate since it encouraged prompt responses from the respondents. 

The Results
The data collected through the survey based questionnaire in this study was sorted and tabulated. The data 
were analyzed using descriptive statistics using simple frequency and percentage based with the help of 
SPSS software. All the investors reached provided responses and therefore giving a response rate of 88%. 

Table 1: Investors experience in stock market (NEPSE trading)
Experience in Stock Market Frequency Percentage
Zero days to 1 Year 5 11%
More than 1 Year but less than 2 Years 23 52%
More than 2 Years but less than 5 Years 11 25%
More than 5 years but less than 10 Years 1 2%
More than 10 Years 4 9%
Total 44 100%

Source: Primary data sheet

The above table 1 presents the investors experience in the stock market of NEPSE. Out of the selected 
respondents, majority of respondents (23 i.e. 52%) were having 1 to 2 years experience following by (11 
i.e. 25%) respondents were having 2 to 5 years experience in NEPSE shares.

Table 2: Investor's Investment portfolio in different companies 
Investment Portfolio (Companies) Frequency Percentage
1 to 5 35 80%
6 to 10 5 11%
11 to 20 3 7%
Above 20 1 2%
Total 44 100%

Source: Primary data sheet

The table 2 shows the investor's investment portfolio in NEPSE companies. Almost respondents were found 
investing in 1 to 5 companies i.e. 80% investors. This result shows that the concept of investment in more 
companies is increasing in NEPSE.

Table 3: Investors mode of investment
Mode of Investment Frequency Percentage
Primary Market 5 11%
Secondary Market 29 66%
Both (Primary and Secondary) 10 23%
Total 44 100%

Source: Primary data sheet
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Table 3 presents the move of investment made by investors. The view of investment of investors as primary 
and secondary or both has been taken in order to identify the astute trader. Most of the investors (29 out of 
44) investors were found investment interest only in secondary market and only (10 out of 44) were found 
having interest of investment in both the primary and secondary market. Least, just 5 out of 44 investors 
were found having interest in primary market.

Table 4: Investors view on reasons for selecting the stock market (NEPSE)
Reasons for selecting stock market Frequency Percentage
High rate of earning 25 24%
Liquidity 35 33%
Marketability 12 11%
Value Appreciation 15 14%
Regular income 5 5%
Prestige 14 13%
Not Known 0 0%
Total 106 100%

Source: Primary data sheet

Table 4 shows the investors view on reasons for selecting the particular shares of NEPSE. The views from 
investors regarding the reasons for selection are found mixed as 33% of views were under liquidity reason, 
24% were viewed for high rate of earning reason. Least respondents were viewed for regular income i.e. 5%. 

Table 5: Investors view on criteria considered while operating in Primary market (NEPSE)
Criterion considered  while operating in the Primary Market Frequency Percentage
Nature and type of product 21 16%
Industry/Sector to which the company belongs 41 32%
Terms of Issues 23 18%
Promoter's track record 15 12%
Board of directors 5 4%
Equity participation by FI 1 1%
Risk factors 23 18%
Total 129 100%

Source: Primary data sheet

The above table 5 shows the use of criteria for the primary investment in stock market by investors. Use 
of industry/sector is the most i.e. 32% followed by terms of issue and risk factors i.e. 18%. 
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Table 6: Investors perception on factors influencing the investment decision in secondary market (NEPSE)
Factors influencing the investment decision in secondary market Frequency Percentage
Change in government policy 12 12%
Advice of brokers 35 34%
Advice of dailies/periodicals 4 4%
Advice of websites 15 15%
Movement of indices 29 28%
Market sentiments 8 8%
Total 103 100%

Source: Primary data sheet

In order to identify the investors perception regarding the influencing factors for the investment decision 
in secondary market of NEPSE, majority of the investors uses the advice of brokers i.e. 34% and then 
movement of indices i.e. 28%. The news in daily newspaper and market sentiments have viewed as least 
influencing factors for investment decision.

Table 7 Motivating factors in the selection of shares (NEPSE)
Factors influence / motivate in the selection of shares Frequency Percentage
Dividend 29 16%
Capital gains 39 22%
Bonus shares 28 16%
Rights shares 15 9%
Tax benefits 3 2%
Safety 29 16%
Liquidity 33 19%
Total 176 100%

Source: Primary data sheet

Table 7 shows the motivating factors for selection of shares in NEPSE in which most motivating factors 
viewed by respondents were Capital gains 22%, liquidity 19%, dividend, safety and bonus shares 16%. 
The motivating factors like tax benefits and rights shares were under least preference by the respondents.

Table 8: Objectives of investment in shares (NEPSE)
Objectives of Investment Frequency Percentage
Future security 28 17%
Expected return 39 23%
Liquidity 33 20%
Capital gain 39 23%
Others 27 16%
Total 166 100%

Source: Primary data sheet
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Table 8 shows the objectives of investment in shares in NEPSE in which equal view of expected return 
and capital gain was observed i.e. 23%. For the purpose of liquidity i.e. 20% and future security i.e. 17% 
were viewed by the selected investors. 

Table 9: Factors of investment (NEPSE)
Factors of investment in company shares Frequency Percentage
Book value 11 7%
Market value 43 28%
High-low price 41 27%
Earning per share 20 13%
Price earning ratio 19 12%
Market capitalization 20 13%
Total 154 100%

Source: Primary data sheet

Table 9 presents the respondents view on factors of investment in company shares where market value is 
found in the majority 28% followed by high-low price factors i.e. 27%. Book value got the least priority 
only 7% preference in factors of investment.

Table 10: Reasons for investment in IPOs (NEPSE)
Reasons for Investment in IPOs Frequency Percentage
Dividend purpose 29 33%
Capital gain 39 44%
Others 20 23%
Total 88 100%

Source: Primary data sheet

Table 10 attempts to present the investors view on reasons for investment in IPOs. Majority of the respondents 
i.e. 44% viewed as the capital gain is the main reason for investment in IPO and 33% view as dividend 
purpose for the investment in IPO.

Conclusion
The major conclusion of the study is that investor's preference for investment in listed companies of shares 
was the liquidity and high rate of return and the influencing factors of investment decision was brokers 
advice rather than the investors sole decision.
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Abstract 
This paper attempts to focus on the impact of micro finance intervention on livelihood status of the people 
taking samples of 60 respondents of microfinance intervened and 60 non intervened population of Grameen 
Bikash Bank which lies on remote area of Pokhara, Leknath Metropolitan city and nearby VDCs. The study 
is based on the randomized control trial approach and data were collected through researcher administered 
questionnaire. Respondents were taken through stratified sampling. The research finds that microfinance 
intervention has association with occupational status, micro enterprise creation, frequency of loan taken 
and occupational change. Independent sample t-test shows micro finance intervention increases income 
level, capital expenditure, consumption expenditure and saving. The regression analysis shows that micro 
finance intervention changes the livelihood status of women of rural areas of Pokhara Municipality and 
nearby VDCs.

Key words: microfinance, intervention, non- intervention, remote, income level, capital expenditure, 
occupational status, consumption expenditure, information access, livelihood status.

1. Introduction
Microfinance is the term that has come to refer generally to such informal and formal arrangements offering 
financial services to the poor. Microfinance has existed, although mostly in the shadows and unseen by 
casual observers, since the rise of formal financial systems, and indeed probably predates them.  It has only 
been within the last four decades, however, that serious global efforts have been made to formalize financial 
service provision to the poor.  This process began in earnest around the early to mid-1980s and has since 
gathered an impressive momentum.  Today there are thousands of MFIs providing financial services to an 
estimated 100 - 200 million of the world’s poor (Christenet al., 1995). 

In context of Nepal,first attempt of cooperative activities in Chitwan district in 1956 can be distinguished as a 
primary set of microfinance. It was in use by registering first cooperative “Bakhan Singh Credit” in Rapti doon 
of Chitwan, mainly focusing on shelter. Cooperative bank for investing cooperates was established in 1963AD. 

Nepal Grameen Bikas Bank Ltd. (NGBBL) came into existence in 2014 August 15 (Shrawan 30, 2071) with the 
successful merger of the then five regional level Grameen Bikas Bank operated in the five development region 
of Nepal. The NGBBL was registered as a public limited company on 30th July 2014 (Shrawan 14, 2071) under 
Company Act, 2063 and is regulated under Bank and Financial Institution Act, 2063. As a national level micro 
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finance development bank, the bank has been working continuously with the prime objective of alleviating poverty, 
hardship and suffering of the rural people throughout its working area by providing them micro finance services. 
The unique traits of the bank are well defined target group (especially women), area approach, group guarantee 
lending, non collateral lending etc.In order to achieve its goal, the bank has been working through micro credit 
services and capacity development program for the community. Moreover, it has followed the Grameen Bank 
Model started by Prof. Muhammad Yunus (Nobel Laureate) in Bangladesh.

It must be emphasized too that the animating motivation behind the microfinance movement was poverty 
alleviation.  Not only that, but microfinance offered the potential to alleviate poverty while paying for it 
and perhaps even turning a profit doing well by doing well. This potential, perhaps more than anything, 
accounts for the emergence of microfinance onto the global stage ( Woller, 2004). Microfinance involves 
the provision of financial services such as savings, loans and insurance to poor people living in both urban 
and rural settings who are unable to obtain such services from the formal financial sector (UNDP, 2005).
The livelihood of women in the rural areas of Nepal is difficult, because either of social problems like 
superstitious beliefs, domestic violence and illiteracy or other problems like lack of drinking water, fodder 
and firewood. Male dominance and non-inclusion of women in family or community decision making 
have created a situation in which women of rural Nepal are living their lives in misery. This situation 
then calls for women to stand up together for themselves and to make a participatory effort to destroy 
the foundations of the patriarchal society. This has already begun since the last few decades and the 
collaborative effort from the name of Self Help Groups (SHGs) has proved successful in several areas 
like community management, gender equality and eradicating social evils. An example of a success is the 
community forest management with women’s group (Agrawal, 2009). 

The aim of MFIs as development organisations is to render financial and non-financial services to the people 
that ultimately help to transform their socio-economic status. These development objectives generally 
include (i) reducing poverty, (ii) to empower women or other disadvantaged population groups, (iii) to create 
employment, and (iv) encouraging for micro-business or enterprises creation. The clients need different 
kinds of services to solve a wide range of financial problems at different points in time. The figure 1.1 
depicts the typical financial needs that can be fulfilled through micro-finance services for the people who 
have no capacity to take loans from formal financial institutions (Helms, 2006).

Fig. 1.1: Financial Needs Fulfilled through Micro-Finance Services

Source: CGAP, Access for All: Building Inclusive Financial Systems, pp. 23.
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Objectives of the study
The main objective of this study was how microfinance intervention changes the livelihood status of 
people. Other specific objectives were identifying the demographic profile of both micro finance intervened 
and micro finance non intervened groups, impact of microfinance intervention on income, consumption 
expenditure capital expenditure saving and information awareness.

2. Literature Review
Ayodeji, Adesola & Fisayo (2015) in their article, Microfinance Banks and Socio-economic Development 
of Lagos State, adopted a survey research design, and data collected were analyzed using chi- square 
technique. This research reveals that in spite of all the images microfinance banks have always portrayed, 
in Nigeria, the situation on ground appears to be different, and as the role played by microfinance banks in 
the socio- economic development of Lagos State is insignificant. 
George & Kumar (2014) in their  article entitle “Micro Finance for Socio-Economic Empowerment of 
Women – A Study of Stree Shakti Programme in the State of Karnataka” concluded that women must 
be empowered by enhancing their awareness, knowledge; skills and technology use efficiency, thereby, 
facilitating overall development of the society. The concept of Self Help Groups (SHGs) is proving to be a 
helpful instrument for the empowerment of women. Therefore an attempt is made in this paper to find out 
the performance and appraisal of the Microfinance through Stree Shakthi programme in Karnataka. This 
paper observes how SHGs of the rural poor particularly those managed by women, successfully demonstrated 
how to mobilize and manage thrift activities , appraise credit needs, enforce financial disciplines, maintain 
credit linkage with banks and effectively undertake income generating activities.
Ray (2008) stated that, energy for development may lie within the SHGs of poor rural women; it has to 
be complemented by broader sets of ideas and organizations. In his article “Alleviating Poverty through 
Micro-finance: SGSY Experience in Orissa”, the socio-economic, political and even geographical contexts 
of groups and external linkages, which may operate through state and non-state actors (as they did for the 
success of the urban poor like the Self-Employed Women's Association in Gujarat or the Working Women's 
Forum in Tamil Nadu) play an essential role in enabling groups of poor women to become effective agents 
of development. Microfinance is only a tool and an enabling element; micro-finance could go only so far in 
fighting rural poverty and could be useful only if it allows the poor to become more productive in creating 
wealth under favorable conditions.

Wrenn (2007) in article “Perceptions of the Impact of Microinance on Livelihood security” advocated for 
much wider impact assessments of microfinance projects, other than financial impact, if the true impact of 
microfinance is to be understood. They argued that instead of using traditional financial impact assessments, 
assessments should be broadened to include social, cultural and political impacts on clients, their families 
and indeed the wider community. The role of microfinance in poverty alleviation is subsequently being 
underrated by not assessing the wider impacts of microfinance interventions, even though positive impacts 
are clearly taking place.
Khatiwada (2017) analyzed “Impact of Micro-Finance on Poverty Alleviation in Nepal” and states micro-
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finance is certainly not a medicine for poverty; it has proved itself as a useful tool to fight against poverty. It 
has provided important contribution in the country like Nepal, Bangladesh and Malaysia but it is not fruitful 
in the most undeveloped countries of Africa. In Nepal, development of micro-finance has improved the 
living standard of her rural people. Impact analysis of micro-finance suggests that the majority of borrowers 
who already have some assets (or business skills and education) are more likely to succeed through MF 
intervention.  Financial system approach and poverty lending approach both are beneficial for the poor. 
Upadhyay (2015) stressed on objective of identify the efficacy of Micro Finance in women empowerment 
and to explore the ramifications of awareness and socioeconomic alterations owing to Micro Finance 
program. Both quantitative and qualitative data from primary and secondary sources were used in the 
study. Microfinance program has supported to women’s income generating and livelihood activities and 
helped in poverty reduction owing to which rural women’s life style and way of living is altering. Gender 
empowerment through Micro Finance incorporates emancipation and empowerment of women without 
creating a misgiving of emasculation of men. Emancipation of women is procuring economic, social and 
political rights and equality meant for fostering a balance in gender relations as against the one-sided 
women empowerment approach.

Adhikari & Shrestha (2013) found that the concept of micro-credit was developed to mobilize small savings 
of poor people to create deposit, which may be accessible to unreachable and un-bankable poor, especially 
women. The study has highlighted that microfinance is an effective tool for bringing positive impact on the 
economic status of the respondents along with their family members. It has helped to generate extra income 
for their family and their own use. The extra income allows the respondents family to buy nutritious food, 
access to modern health care services and they can afford to send their children to the school.

Sharma (2003) in his article “Microfinance Against Poverty :The Nepalese Scenario” attempted to analyze 
the extent of the access provided, and the generation of employment opportunities, by the formal and 
semi-formal microfinance institutions/ programs in addition to identifying the problems faced in attaining 
financial sustainability by them. In view of the increasing need for microfinance services in terms of both 
the amount and coverage, NRB needs to enhance its capabilities to regulate, supervise and monitor large 
number of MFIs and also come up with innovative and suitable credit policies/regulations that would create 
an enabling environment for MFIs to grow and attain sound financial health. Some of the desired roles for 
government are demonstrating firm commitment towards poverty alleviation through action, stopping direct 
involvement in running and managing MFIs, stopping owning MFIs, and handing over presently owned 
shares of such institutions to the private sector through appropriate and transparent mechanism.

3. Research Design and Methodology
Researchers used 'Interventional Research Design' in this research to find the impact of Nepal Grameen 
Bikash Bank Ltd in livelihood status of the rural area of Pokhara Leknath Metropolitan City. The study is 
based on randomized control trail (RCT) method. The survey includes 60 micro-finance clients and  60 non-
micro-finance clients living in the same geographical area having similar background and characteristics, 
have been taken for the study to compare the impact of intervention and non-interventional. The respondent 
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for data collection has been taken from Lamachaur, Pumdi-Bhumdi, Bhalam, Puranchaur, Vurjung-Khola 
and Chitepani. Strafied sampling technique has been used for selection of respondents. The study is mainly 
based on primary data. Researchers had been visited in different groups and centers of NGBBL and reliable 
set of questionnaire was distributed in rural area of Pokhara Leknath Metropolitan city and its periphery. . To 
find cluster of interventional group in rural area secondary data is used. . For the analysis various statistical 
were used and the significant help of MS – EXCEL, SPSS is taken for the calculation and analysis of data. 
Both parametric test (Independent sample t- test and regression analysis), non-parametric test (Chi-square 
test) method can be applied to evaluate the impact of MF intervention on livelihood improvement.

4. Result and Discussion
This section is aimed to display and evaluate the collected data regarding the objectives. The main component 
of micro-finance program for rural women is to provide loan for women especially in income generation 
and enhance living standard as well as livelihood status of interventional people. It consists of household 
analysis in term of family income, consumption expenses, capital expenditure, occupational status and 
social informational awareness.

4.1 Descriptive Analysis
Table1. Marital Status of Respondent

Marital status  Micro finance intervened  Micro finance non-intervened Total
Married 88.30% 98.30% 93.30%
Widow 11.70% 1.70% 6.70%
Total 100.00% 100.00% 100.00%

Source: Field Survey, 2017.

Above table shows that majority 93.3% of the member surveyed was married and widow was 6.7%. This 
shows that married women are participatory in nature in comparison to widow. Micro finance focused on 
widow which is seen from the above table.

Table 2: Demographic Feature of Respondent
Features N Minimum Maximum Mean Std.    Deviation
No  of children of Respondent 120 0 4 2.15 0.774
Age of Respondent 120 20 72 38.86 11.168
Family Size of Respondent 120 2 10 4.99 1.387
Intervened Respondent
No  of children of Respondent 60 0 4 2.17 0.74
Age of Respondent 60 20 70 41 10.567
Family Size of Respondent 60 2 10 5.1 1.515
Non intervened Respondent
No  of children of Respondent 60 1 4 2.13 0.812
Age of Respondent 60 24 72 36.72 11.427
Family Size of Respondent 60 2 8 4.88 1.25

Source: Field Survey, 2017.
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In above data set average age of respondent, family size and number of children was 38.86 years, 4.99 
people and 2.15 children respectively. The youngest respondent was 20 and oldest was 72 years old. 

Table 3: Educational Level of Respondent
Education Level   Intervented (%) non-intervented Total
Illiterate 3.30% 11.70% 7.50%
literate but not Formal Education 53.30% 55.00% 54.20%
Under SLC 30.00% 13.30% 21.70%
SLC 10.00% 13.30% 11.70%
Intermediate and Above 3.30% 6.70% 5.00%
Total 100.00% 100.00% 100.00%

Source: Field Survey, 2017.

Above table shows those majorities of respondent was literate but not gained formal education. 54.2% 
respondent was literate but not gain formal education, 21.70% was under SLC, 7.5% was illiterate, and 11.7% 
was SLC level and 5.00% of respondent gained intermediate and above education. Above data and figure 
reflect that  there was no significant difference in education level of respondents in between interventional 
and non- interventional group.

Table 4:  Interventional Effect on Occupational Status
Status Intervention (%) Non intervention (%)
Modern 70.00 35.00
Traditional 30.00 65.00
Total 100.00 100.00

Source: Field Survey, 2017.

Table shows   that interventional population was significantly involved in modern occupation. Here modern 
occupation involves professional agriculture farming, professional livestock, poultry farming, small business, 
service/ job and foreign employment. Similarly, traditional occupation involves traditional crops production, 
unmanaged livestock and wages based labor work.

Table. 5: Educational Effect on Occupational Status
Educational Level Modern Traditional Total
Illiterate 2.00 7.00 9.00
Not Formal Education 30.00 35.00 65.00
Under SLC 15.00 11.00 26.00
SLC 3.00 1.00 4.00
Intermediate and Above 3.00 3.00 6.00
Total 63.00 57.00 120.00

Source: Field Survey, 2017.
From above table, it shows educational status of respondent effect on occupational status. Those acquiring 
academic education were largely involve in modern occupation but for those below formal education have no 
significant different on selecting occupation. Among 65 literate without formal education 30 involve in modern 
and 35 in traditional. Similarly, among 26 under SLC respondent 15 involve in modern and 11 in traditional 
occupation. Among 4 above SLC respondent 3 involve in modern occupation while 1 in traditional occupation.
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4.2. Descriptive Analysis of Livelihood Parameters
In this heading income and expenses of house hold was measured by using mean as prime parameter and 
standard deviation shows deviation among each group. Income of household, consumption expenses, saving 
was measured in monthly basis and capital expenses was measured in annual basis.

Table 6: Descriptive Analysis of Livelihood Parameters
Interventional 

Status
Statistical 

Tools
Monthly 
Income

Monthly Consumption 
Expenses

Annual Capital 
Expenditure

Monthly 
Savings

Intervention Mean 41733.33 18391.67 128866.67 16400.0
Number 60.00 60.00 60.00 60.00
S.D 20856.95 7746.421 107756.54 13977.2

Non-Intervention Mean 28200 14550.00 83050 8625
Number 60.00 60.00 60.00 60.00
S.D 17100.69 6026.565 72528.294 11954.6

Total Mean 34966.67 16470.83 105958.33 12512.5
Number 120.00 120.00 120.00 120.00
S. D 20170.25 7158.85 94309.2 13526.2

Source: Field Survey, 2017.

Table shows that on an average the respondents have saving in some amount. In above table it shows the 
separate condition of consumption, income, capital expenses and saving in control group and experimental 
group. Average monthly income of microfinance intervened people was significantly higher than non 
intervention people. In consumption expenses there was less difference between interventional and non 
interventional group and significant difference in capital expenditure, income and saving. 

Table 7: Sources of Loan Taken
Source of Loan Intervention Non- Intervention Total
MFIs 55.00 0.00 55.00
Bank 2.00 7.00 9.00
Relatives 0.00 20.00 20.00
Friends 0.00 9.00 9.00
Total 57.00 36.00 93.00

Source: Field Survey, 2017.

Since the research is based on rural areas, people mostly take loan from microfinance institutions being the 
member of NGBBL. 50 among the members of NGBBL have taken loan.

Table 8: Business Creation
Micro Business Intervention (%) Non- Intervention (%)

Created 58.33 18.33
Non- Created 41.67 81.67
Total 100.00 100.00

Source: Field Survey, 2017.
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From above table, it shows that around half of the microfinance intervention people were facilitated for 
creating micro-business. But, only 18% respondents on 60 non- intervention, creating micro-business. This 
result shows that the financial support of NGBBL helps to create small business. 

4.3 Inferential Analysis and Discussion
Table 9: Chi-square Test with Different Variables

Variable Chi square value P value Cramer's V
Education 7.592 0.108 0.252
Occupational status 14.737 0.000 0.350
Micro enterprise creation 21.244 0.000 0.421
Loan taken 29.405 0.000 0.495
Occupation change 69.474 0.000 0.761

Source: Field Survey, 2017.

Above table shows there was no association between micro finance intervention and education of respondents. 
But there was association between occupational status, microenterprise creation, loan taken and occupational 
status change. It means respondent involved in microfinance also involve in modern occupation, create micro 
enterprises, able to take more loan and change old  traditional occupation. The cramer's V of occupational 
change is highest among all which shows that there was high association between occupational change 
and microfinance intervention

Table 10: Independent Sample T Test with Different Variables
Variable T value p value
Monthly income 3.887 0.000
Consumption  expenditure 3.039 0.003
Capital expenditure 2.732 0.007
Monthly saving 3.274 0.001

Source: Field Survey, 2017.

Above table shows microfinance intervention increases income, Consumption expenditure, capital 
expenditure and monthly saving of the people at 5% significance level. It means mean monthly income, 
Consumption expenditure, capital expenditure and monthly saving   of intervention people is higher than 
non- intervention people. 

Consumption expenses include various expenses as food, cloth, health, education, entertainment, utilities 
etc. Increase in consumption expenses means they spent more on their basic needs and on development 
parameters. This shows microfinance intervention has increased the livelihood status of the people.
Capital expenditure includes those expenses which are occurring on acquiring long term goods. In this 
section researcher collected data of capital expenses for land, house accessories, appliances, and furniture. 
Expenses on capital item reflect that they fulfill their basic need for living and tend towards betterment of 
life. Intervention people have higher capital expenses means they spent more on commodities and assets 
to make their life easy. This shows microfinance intervention increased the livelihood status of the people.
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4.4. Regression Analysis
Regression Analysis is used to determine the significance between the dependent and independent variables. 
Here the research is confined to livelihood status as dependent variable whereas occupational status, income 
level, capital expenditure, consumption expenditure and information access. The regression analysis is 
presented below.

Table 11 – Regression Analysis for Dependent and Independent Variables
Regression Analysis for dependent and independent variables

 Sum of Squares Df Mean Square F Sig.

Regression 17.44229084 5 3.4884 16.1697 .000b

Residual 7.55093409 35 0.2157
Total 24.99322493 40    

Regression  Analysis of  variables for  interventional group
 Sum of Squares Df F Sig.

Regression 2.754 5 5.445 .002b

Residual 2.327 23
Total 5.082 28   

Regression  Analysis of  variables for   non interventional group
 Sum of Squares df Mean Square F Sig.

Regression 1.015653315 5 0.20313 1.89914 .229b

Residual 0.641754092 6 0.10696   
Total 1.657407407 11    

From the table above the overall significance is 0.00 which means the acceptance of impact of independent 
variables on dependent one. We can conclude that capital expenditure, consumption expenditure, income 
level, information access and occupation status create an impact on livelihood status of the people. In case 
of interventional group, we observed that the dependent variable is affected by independent variable. T value 
is 0.002 which is lower than 0.05. This implies that livelihood status is dependent to occupational status, 
income level, information access, consumption pattern and capital expenditure made. From regression 
analysis of the intervened group the members of microfinance has been enjoying the uplift of livelihood 
status. Talking about the non interventional group, T value is 0.229 which is higher than 0.05. This implies 
that livelihood status is not dependent to the independent variables in case of non interventional group. 
Occupational status, income, capital expenditure, consumption expenditure and information access are not 
much uplifted among non members in rural areas in comparison to members.

5. Conclusion
Micro finance is a tool of increasing livelihood status of marginalized people. The study shows that married 
women were more participative in NGBBL. The size of family and number of children has no significant 
effect on microfinance involvement. The majority of respondent was literate but not gained any formal 
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education. It is found that the interventional people are approximately double in number while comparison 
with non- interventional group regarding modern occupation. Those acquiring higher education were 
involved in modern occupation and respondents of under SLC level were approximately equal in both 
occupational status. It was analyzed that most of the rural people in Pokhara were involved in traditional 
agriculture; among them non-interventional people were in large number. In addition, major occupation 
of NGBBL members was small business, foreign employment and managed agriculture but in case of non 
member result will be drastically low. The study reveals that NGBBL provides various non financial services 
like small business training, women empowerment and vocational training in addition to financial services. 
Based on priority given by the respondents, research shows that; interventional respondent use micro credit 
for agricultural, livestock and small business purpose respectively. But, in case of non-interventional group 
main purpose of taking loan was household consumption. This implies microcredit is useful on creating 
micro business which ultimately generates income and this uplifts livelihood status of people.

People in rural areas have a perception of traditional money saving and mobilizing technique in microfinance. 
The women in groups are unaware of the social benefits that they can enjoy through social welfare, women 
empowerment and awareness. The groups need to be active for health issues in society which creates 
upliftment of living standard. The cultural aspects have been on dark side. Microfinance intervention needs 
to highlight these aspects. Microfinance intervention must be focused on political, social and cultural aspects 
in order to uplift the living standard. Looking at the overall prospect in current scenario, microfinance 
intervention has somewhat created a positive impact on livelihood status of the people in rural area.
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Abstract
Primarily, this paper examines the role of trademark in global economy, as an intellectual property the value 
of trademark and brand in the global marketplace, and the economic potentiality of trademarks to generate 
more value and surplus in the economy. This paper also discusses the contribution of the trademarks for 
creating brand and value of business enterprises. The article is basically conceptual and descriptive in 
nature. Based on the literature review, the purposes of this paper are; to assess the perceived value of a 
trademark and brand, to examine the trademark roles for creating brand and value and to understand the 
impact of trademark on economy.
The article deals with trademark and its economic perspectives. This article is valuable to understand the 
value of trademark in marketplace. The article helps academicians and practitioner to know the concept of 
trademark as an intellectual property and to understand that it can be used by market economy to generate 
more income, value, and surplus in the economy. The economic perspective of trademark can be applicable to 
many segments of Nepalese business context; ranging from manufacturing to service sector and importantly 
for the entrepreneurship development. Finally, the article is recommending for further empirical research 
study to examine the impact of trademark protection system for the countries’ economic growth.

Keywords: Intellectual Property, Trademark, Value of Trademark, Economy, Marketplace

Introduction
We can see many goods and services on the global market daily. From the consumer perspectives, we are 
exposed to hundreds of trademarks and service marks in our everyday life.
Article 15(1) of Trade Related Aspects of Intellectual Property Rights (TRIPS) agreement of World Trade 
Organization (WTO) defines trademark as any sign, word, phrase, letter, number, sound, smell, shape, logo, 
picture, or a combination of these which are used to distinguish the product and service among the producers 
and service providers. Most of the buying decisions of consumer based on the reputation of trademarks 
and brands. Trademark as an intellectual property, is a very critical element in today’s competitive market 
place and digital market space. Business enterprises are using trademark as a legally protected valuable 
and important marketing tool for product and service differentiation (Solpe, 2014).

Intellectual Property Rights (IPRs) are the legal rights to protect the creativity of human beings. Mostly, 
IPRs such as patents, copyright, industrial design and protection of plant varieties encourage creativity and 
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inventiveness for the development of new or improved products and services. On the other hand, IPRs such 
as Trademark consist of unique sign, word, phrase, letter, number, sound, smell, shape, logo, picture, or a 
combination of these has economic function to maintain the honesty of the market place by correcting the 
imbalance between buyers and sellers in the information of a product or service quality and other attributes 
(Barnes, 2006). 

Since the ancient times, trademark is used as commercial and marketing tool for the establishment of 
competitiveness to promote the market efficiency. Trademark as an intellectual property (IP) is a very critical 
element in today’s competitive marketplace and digital market space. Enterprises are using trademark as 
a legally protected valuable and important marketing tool for product and service differentiation (Solpe, 
2014) . Trademarks are used to support consumers to select a product or service that promises a higher 
quality with good impression, a good brand, and attractive. A recognized trademark and brand can be most 
valuable intangible assets of a company.  Trademarks create and protect the brands to generate earnings 
and to differentiate from the competitors. Generally, a ‘Trademark’ is understood as a ‘Brand’ (WIPO and 
KIPO, 2009).

As a registered IP right, trademark came into practice from the 19th century. Trademark as logos and 
promotional efforts have been using by firms for a long time for the enrichment of the reputation and image 
of the products.  Because of the globalization, liberalization of international trade and the advancement of 
the digital technology, need of brands, publicity, and trademarks are growing globally. In many middle- and 
low-income economies countries, we can observe that trademark filings and registration system has been 
growing rapidly. Today, brands and trademarks are not only use by business sectors. It is also preferred and 
considered by nations and institutions to build the good image and reputation. Precisely, business enterprises, 
institutions and nations are conscious and interested to enhance the brands and trademarks value (World 
Intellectual Property Organization, 2013).

Some trademarks such as Olympic logo and FIFA World Cup logo are used by nations and organizations as 
global ‘cultural icons’ which are beyond the business branding. These icons communicate a strong message 
about their special characteristics. Generally, business enterprises use trademarks as effective marketing 
tools to communicate a strong and focused message about products, services and cultures. For the effective 
implementation of business strategies, trademarks are integrated with franchising and licensing strategies 
to increase the companies’ market share and to achieve the financial and strategic objectives (Idris, 2003). 
 Solpe, (2014) states that companies often use trademark or service-mark to differentiate themselves and their 
products and services from their competitors. Trademark contributes to develop the image and reputation of 
a business and its products in the eyes of consumers. A positive brand image and reputation of a trademark 
develops a trust within consumers. Trademark creates the brand loyalty of consumers for the consistent 
move towards the branded product that is perceived as a higher quality product or services. 
Statement of the problem
In this globalized market economy, branding is a fundamental component and a significant feature of our 
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day to day life.  There are large amounts of investments by business enterprises for the advertisement of 
their products and services and building a brand name in the marketplace. Finally, these activities influence 
consumer buying behaviour for choosing a branded product or services which determines the profitability 
and value of companies. Eventually, branding shapes the competitiveness of the business organizations with 
important implications for economic welfare (World Intellectual Property Organization, 2013). 

Branding with trademark strategies and how these strategies affect market outcomes is therefore an important 
subject matter of study.  How trademark is playing the role to protect the exclusivity of brands in global 
market economy is key element of this concept paper.

Objectives of the study
Primarily, the objective of this study is to examine the role of trademarks in global economy, value of 
trademark and brand in the global marketplace, and the economic potentiality of trademarks to generate 
more value and surplus in the economy.

Methodology of the study
Basically, this article is descriptive in nature and based on literature review. Based on the existing literature 
and published secondary data, the economic perspectives of trademark is discussed to examine the trademark 
roles for creating brand and value of the enterprises and to understand the impact of trademark on brand 
reputation and image, and economic development of the countries.

Intellectual Property and Trademark
Trademarks are used to support consumers to select a product or service that promises a higher quality with 
good impression, a good brand, and attractive. A recognized trademark and brand can be most valuable 
intangible assets of a company. Trademarks create and protect the brands to generate earnings and to 
differentiate from the competitors. Generally, a ‘Trademark’ is understood as a ‘Brand’. Since the ancient 
times, trademark is used as commercial and marketing device for the establishment of competitiveness to 
promote the market efficiency. From a consumer perspective, the value of a brand can be defined by the 
promise and delivery of quality of product and services offered by a firm. However, from an entrepreneurial 
perspective, the security of future earnings is the value of a brand (WIPO and KIPO, 2009).

Patent and Trademark both are the Intellectual Property of a company. However, a patent is limited by period 
but a trademark can be used persistently for long period if the brand is built consistently and properly over 
time. For example, Aspirin was developed in the beginning of the last century and its patent expired long 
ago. However, Bayer Company with trademark protection using Aspirin as a reputed brand image for the 
foreseeable future. The company is still making huge revenues as a result of its strong brand image and value 
(Solpe, 2014). This indicates that trademark protection allows firms to prevent others from free-riding on 
investments made in order to build consumer goodwill, and trust which then extends the firms’ exclusivity 
over their brand names. This situation is generally seen in the pharmaceutical industry where the company 
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maintains its existing market share of their branded drugs even after the expiry of patent period.

Trademarks as a registered IP right came into practice from the 19th century. For building the reputation 
and image, brief logos and promotional efforts have been using by business entities for a long time.  The 
dependence on brands, advertising and trademarks of companies are mounting because of the economic 
globalization, international trade and the growth of digital technology. Trademark filings and registration 
has been increased rapidly in many middle- and low-income economies. In these days not only the business 
companies, brands and trademarks are also favored and considered by nations and institutions.  Precisely, 
companies and nations are aware of the value of brands and trademarks (World Intellectual Property 
Organization, 2013). 

Value of Trademark and Brand
Trademarks integrate the names, terms, signs, symbols, logos and designs for creating typical images of 
product and services of the companies to generate economic values and benefits. Trademarks are the intangible 
assets with the capability of generating future revenues, enhancing customers’ value propositions, protecting 
competitive positions, and increasing the attractiveness of business in global business environment. At the 
present time, brands are created and protected by trademarks. Superior position of companies is strongly 
supported by trademarks and brands. The value of brand is the monetary compensation which is expected 
to be received from licensing, franchising or from the sale of that brand (Solpe, 2014).

Branding is an essential and crucial element of this globalized market economy.  Business enterprises are 
investing large amounts of their capital in promoting the product and services for building a brand name 
in the marketplace. Ultimately, these activities influence consumer buying decision for choosing a branded 
product or services. Branding is based on the advertisement of the product and services. Investment in 
branding determines the profitability and brand value of the companies. The competitiveness of the business 
enterprises in the market is shaped by the trademarks and brands with the implications of economic 
accomplishment (World Intellectual Property Organization, 2013).

Brand Finance report (2017) reveals that technology based US Company Google (Google Inc.) is in first 
position with brand value of USD 109,470 Million in Global Brand 2017. The table shows that its brand 
value has been increased by 24 percent in 2017. The table depicts that the Apple Company has decreased 
27 percent value from 2016 and degraded from first position to second position with USD 107,141Million 
from 145, 918 Million brand value (Brand Finance, 2017) . This indicates that the brands and trademarks are 
the source of competitive advantages and valuable Intellectual Property. According to Brand Finance report 
2017, brand is a marketing-related intangible asset which incorporates the names, terms, signs, symbols, 
logos and designs for creating distinctive images of product and services associated with stakeholders of 
the companies to generate economic values and benefits.
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Table 1- The most valuable brands, 2017

Brand Name Industry Group Domicile
Brand Value 
2017 (USD 
$ Million)

Brand Value 
2016 (USD 
$ Million)

% Change Rank
2017

Rank 
2016

Google Technology US 109,470 88,173 24% 1 2

Apple Technology US 107,141 145,918 -27% 2 1

Amazon.com Technology 
Retail

US 106,396 69,642 53% 3 4

AT&T Telecoms US 87,016 59,904 45% 4 6
Microsoft Technology US 76,265 67,258 13% 5 4

Samsung Conglomerate SOUTH 
KOREA

66,219  58,619 13% 6 7

Verizon Telecoms US 65875 63,116 4% 7 5

Walmart Retail US 62,211 53,657 16% 8 8

Facebook Technology US 61,998 34,002 82% 9 17

ICBC Banks China 47,832 36,334 32% 10 13

Source: The annual report on the world’s most valuable brands, (Brand Finance, February 2017)

Trademarks and brands are becoming key components in corporate strategy and marketing management with 
the increasing recognition of its economic value. In recent times, the accumulation of substantial corporate 
IP assets and IP asset management is one of the corporate strategies of the knowledge and technology based 
industries. Trademark and brand valuation is very common for the purposes of commercialization, sale 
and purchase of trademarks. Trademarks and brands valuation commonly apply for the buying or selling a 
company, licensing, joint ventures, mergers and acquisitions, franchising, and strategic partnership decisions. 
Some firms are giving the importance of brand valuation for the investment planning, building partnership 
through cross-licensing with each other to enhance the value of their trademarks, brands and IP assets (Idris, 
2003). In the long run, the competitiveness of the business organizations and their economic prosperity is 
enhanced by their trademarks and brand image (World Intellectual Property Organization, 2013).

Trademarks in the global economy
Economists believe and explain that knowledge and innovation play a crucial role for the economic growth 
of the countries. It is generally agreed that the knowledge, innovation, technology transfer, and protection of 
the IP rights are the key contributing factors for the fast economic growth of some countries (Idris, 2003).  
Trademarks play a valuable macroeconomic function to identify the origin of the products, services and 
technologies. Trademarks look after the accountability to the consumers.

Trademarks play an important strategic role in business enterprises for the promotion of the sales of product 
and service in market. Trademarks help to strengthen the consumer loyalty towards products and services. 
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Consumer loyalty helps to enhance retention of customer which is effective as the attraction of new 
customers for the companies’ revenue generation. Trademarks enable firms to increase profitability, respond 
to unfair competition, grow and retain market share, differentiate products and services, introduce new 
product and service lines, earn income through royalties of licensing and franchising, support partnerships 
and strategic alliances, and rationalize the financial value of the firms.  Most of the global companies such 
as KFC, McDonald’s, Coca-Cola, and General Motors are using franchising business model to use their 
trademark strategically all over the World. Franchising business model is very popular for the strategic use 
of a trademark (Idris, 2003). 

Global Trademark applications 
According to WIPO Statistics Database (2015) a total of 33.1 million trademarks were active in 124 IP 
offices worldwide. WIPO statistics depict that the trade mark application and registration is higher than 
the patent and other IP assets. By using the application class count, trademark filing activity grew by 6.9% 
in 2014. It is recorded after the harmonizing the filing systems of trademark application and registration 
across national and regional offices. In 2014, total number of classes specified in applications reached 7.45 
million which is more than 66 percent increment from the year 2004. From the year 2004 the complete 
class counts system has been started (World Intellectual Property Organization, 2015).

In 2014, about 5.19 million trademark applications were filed all over the World which is 6.9 percent more 
than in 2013. This growth was achieved by the radical increment in trademark filings in China. Since 2000, 
trademark applications have been increased doubled. The double digit growth of trademark application was 
seen in the year 2010 and 2011. However, around 6- 7 percent application growth rate has been achieved 
from the year 2012 to 2014. (World Intellectual Property Organization, 2015). Figures indicate that the 
economic growth of the individual country and the World economy can be the contributing factor for the 
trademark application and registration. 

WIPO facts and figures (2015) suggest that until the mid-1980s, the trademark filings in the world were low 
and stable. However, most of the countries adopted the economic liberalization and privatization policy 
since 1990. The adaptation of the market economy resulted that the trademark filings at China, USA, India, 
Brazil, and South Korea has been increased. China has received the largest trademark applications after the 
transformations of Chinese economy (World Intellectual Property Organization, 2015). 

Trademark applications by Goods and Services
For the registration of product and service marks, the international 45 Nice Classification system of Goods 
and Services was established by an agreement concluded at the Nice Diplomatic Conference (June 15, 1957, 
revised at Stockholm, in 1967, and at Geneva, in 1977) (World Intellectual Property Organization, 2015). 
In this classification system, the first 34 classes are allocated for goods class and the remaining 11 for the 
service classes. According to WIPO (2015), nearly 65 percent trademarks were covered by the goods classes 
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where 35 percent has been applied from the service classes in 2014 applications all over the World (World 
Intellectual Property Organization, 2015). Facts indicate the leading nature of goods classes in application 
and registration of trademarks worldwide.

Trademark shares by income group
Countries under the high-income group covers the 45.2% of the world trademark registration where upper 
middle-income countries group shares 44.4%. The lower-middle income countries share 9.6% where only 
0.8% is shared by the low-income countries. The World Intellectual Property Indicators (2015) show that 
the Asia and Europe share the high percent of trademark registration in 2014. However, the Africa and 
Oceania share the low trademark registration in 2014. Because of the emerging economy of China and 
India the average growth rate of trademarks application in Asia is 9.5% which is the highest in 2014 (World 
Intellectual Property Organization, 2015) . This shows that the economic activities and revenues of countries 
influences the trademark application and registration.

From the observation of WIPO statistics database (2015), it is agreed that China accounts the highest 
trademark application class count in 2014. China covers the 30% of worldwide trademark filing movement. 
China has 2.22 million class count with highest 18.2% annual growth in trademark application.  The USA 
reports 471,000 class count with 6.7% annual growth rate. Japan with16.9%, and India with 15.4% annual 
growth also conveyed the top in trade mark application class count. WIPO statistics illustrate that the top 
ten IP offices of the world occupied the 63% of the worldwide trademark filing activity in 2014. (World 
Intellectual Property Organization, 2015). These statistics also clarify that the economic activities and 
market economy of the country facilitates the growth of  trademark application.   

Regarding the trademark application class count per 100 billion USD Gross Domestic Product (GDP) for 
selected origins, China has the highest USD 12071 contribution per 100 billion USD GDP in 2014. Most of 
the countries have improved their trademark contribution for economic growth and the GDP from the year 
2004 to 2014. Excluding Jordan other origins have enhanced the trademark contribution in the economy 
(World Intellectual Property Organization, 2015).

WIPO statistics figure shows that the countries of middle and low- income economy such as Viet Nam, 
Philippines, Colombia, Malaysia, and Pakistan receive substantially higher numbers of trademarks 
applications than other forms of IP in 2014. It shows that trademark protection system has been emphasized by 
the middle and low- income countries with their economic growth (World Intellectual Property Organization, 
2015).
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WIPO statistics of top five IP offices (2015) depict that China has the highest trademark filings activity in 
agriculture industry followed by the clothing, and research & technology industries in 2014. However, USA 
has the highest trademark filings in research & technology industry followed by the leisure & education, and 
business industries. Japan and European Union’s Office for Harmonization in the Internal Market (OHIM) 
also have the highest trademark filings activity in research & technology in 2014. Figures show that leisure 
& education, research & technology, agriculture, clothing, and business sectors are the leading industries in 
trademark application worldwide. Research and technology industry can be seen as the popular trademark 
applications sector at every top five IP offices. Leisure and education is the top industry sectors at USA, 
OHIM and in Japan. China and the Russian have the strong focus of trademark application in the agriculture 
and clothing industries. The trademark applications activity in goods classes  have been dominated by the 
scientific equipment, fashion and pharmaceuticals industries products. However, trademark registrations 
for services classes are leading by the business services and education sectors. (World Intellectual Property 
Organization, 2013).  These are the fundamental facets of trademarks in the global economy.

Brands Reputation and Image in the Global Marketplace
Enterprises based in emerging economies have improved their investment in branding and creating brand 
value faster than the companies in high income economies. The total value of the top 500 brands of emerging 
economies is increased by 3 percent from 2009 and 2013. This proves the increasing trends of investment in 
trademark protection and branding by emerging economy.   Globally, companies have invested about USD 
466 billion for branding in 2011. WIPO research findings emphasized that the countries’ level of economic 
development  and their investment in  branding of products and services are closely related. More economic 
growth means more trademarks application and investment in branding. Emerging economies like China 
and India are financing immense capital for trademarks and brand building than high-income economies 
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countries. For the protection of reputation and brand image, the importance of trademark protection of 
goods and services is gradually increasing in today’s more dispersed and virtual markets. (World Intellectual 
Property Organization, 2013).

As an intangible asset, trademark accelerates the Brand Equity development mechanism with a brand 
value of a company in the marketplace. The quality of product or service associated with the brand and the 
name and recognition of the product and services are the contributing factors for the valuation of brands. A 
company may have patent and trademark as IP assets in a single product. However, Patent can be expired 
after limited time period where trademark can go for long period with brand value. In the global marketplace, 
some companies are still generating revenues as a result of strong brand image protected by trademarks 
after the expired of the patent of their products. Therefore, trademark protection gives access to companies 
to stop others from free riding of their investment on trademark, brand and image (Solpe, 2014).

Benefits of Trademarks to society (Consumer Perspective)
Trademarks help consumer to purchase a product and service of their like with distinct name. If all similar 
products and services are sold under the same name, consumers may fail to recognize the products and 
services they liked and which can mislead them to get a product with the quantities and qualities they needs. 
Trademark protection promotes brand competition, which leads to higher quality products in the marketplace 
(Hennessey, -----). Generally, it is agreed that consumers spend time and money for researching different 
offerings before deciding which good or service to purchase. Trademark protection helps consumers to 
reduce their search costs to get the desired products and services. Trademark protection system and brand 
empowers consumers to draw on their past experience and to correct information asymmetry about specific 
goods and services. The trademark protection system and brand provides the legal framework to support 
consumers’ confidence to purchase the product and service as they intended. However, this mechanism only 
works if consumers are confident.  Beside this, trademark system also drives producers and sellers towards 
creating brief identifiers for specific product or services for the effective communication about products 
and services (World Intellectual Property Organization, 2013).

Trademark implication in Nepalese context
 Trademark is an important intellectual property which creates brand and value in the global marketplace. 
The competition on the marketplace can be upraised due to the high investment in branding activities 
of companies which creates barriers for new entry.  Sometimes People condemned the trademarks as 
creator of monopolies because of restricting the new entry in the marketplace. However,ccompanies build 
reputation and image by branding and trademarks. Brands and trademark are essential guide for consumers 
to differentiate the products and services of their choice. Consuming high value brands products and services 
are perceived as quality, image and status. Brands protected by trademarks enables market economy to 
operate effectively and efficiently. Consumers have the perceived value of a trademark and brand.  For the 
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creation of brands and their values, the trademarks play important role in global business environment. The 
trademark has positive impact on brand reputation and image which facilitates for developing consumers’ 
brand loyalty. Trademarks and brands come with a certain image which is concerned by consumers for 
the purchase and consumption of product and services. Brands created by trademarks are the source of 
competitive advantages and valuable intangible assets which ultimately affect the sales, profits, and brand 
value of the companies. The level of economic development and investments in branding are closely 
related.  Today China and India as rapidly growing emerging economies countries are investing more in 
trademarks and branding than countries of high-income economies. Importance of trademarks is gradually 
increasing for the protection of reputation and brand image in today’s more dispersed and virtual markets 
(World Intellectual Property Organization, 2013).

There is a relationship between trademark and economic development of countries. The concept of trademark 
registration and creating brand value is applicable to many segments of Nepalese business organizations; 
ranging from manufacturing to service business enterprises. Trademark can help to develop the corporate 
image, product and service image and brand value of Nepalese business organizations in national and international 

marketplace. Trademark and brand value has direct applicable to business enterprises to develop the brand 
image and reputation by formulating trademark strategies to protect the trademarks in domestic and global 
business competition. For creating the brand image, Nepalese enterprises need to register trademark for 
avoiding offence from the competitors. It also helps to correct the information asymmetry about specific 
products and services in the marketplace.

Conclusion and recommendation
From the above discussion based on secondary source of statistics and existing literature, it can be concluded 
that trademark is a common marketing tool and strategy for the promotion of brands of product and services. 
A registered trademark became a key approach of guaranteeing quality and building brands. Trademark 
can be a vehicle for economic advancement of the countries. Trademarks give economic potential and 
could be used by market economy to generate more income, value and surplus in the economy. Trademark 
protection system can play a dynamic role for the smooth economic development of a country. The legal 
protection of trademarks and brands encourage and support the innovation and creativity in manufacturing 
and service industries. Trademark protection mechanism is influential in the context of global, regional, 
national, and enterprise level economic development. Trademark as a significant IP asset creates brand and 
value in the global marketplace. Reputation and image of the products and services are developed by the 
trademark protection mechanism. Trademark protection system is the means of the economic growth which 
enables the product and service trade in the marketplace.  It can be the source of competitive advantages and 
valuable intangible assets of the business enterprises for the future sales, profits, brand value and economic 
wellbeing of the companies.  Trademark protection and brand reputation also benefits   the consumer society 
of the world. 
Finally, it is recommended for the further research to examine the impact of trademark protection system 
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for the countries’ economic growth and GDP with the support of primary data and empirical research study.
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k|ef d/x¶f -sf]O/fnf_1

;f/
klZrdL lrGts /]dG8 ljlnodn] ljsf; u/]sf] ;flxTosf] ;dfhzf:qLo cWoog ug{] ;}4flGts cjwf/0ff 
cg'e"ltsf] ;+/rgfnfO{ d'Vo cfwf/ agfO o; n]vdf kmf6f] syfdf ;+/lrt cg'e"ltx? vf]hL ul/Psf] 5 . kmf6f] 
syfdf k|ltlalDat lk9Lut cg'e"ltx? / k|e'Tjsf] kl/j]z, clwg:y lk9Lsf cg'e"ltx?, bjfahGo cg'e"ltx? 
tyf tgfjhGo cg'e"lt cflbsf sf]0fsf6 syfsf] ljZn]if0f ul/Psf] 5 . oL ljljw sf]0faf6 k|:t't syf 
ljZn]if0f ubf{ km/s km/s lk9Lut cg'e"ltx? ;+/lrt ePsf] kfOG5 .

!= ljifo kl/ro 
kmf6f] syf -@)#*_ sf /rgfsf/ w'|j ;fksf]6f x'g\ . pgsf] klxnf] syf d[To';f/ @)@* ;fndf k|tLs klqsfdf 
k|sflzt ePsf] lyof] . pgsf syfx¿ k|ltrqmJo"x -@)#)_, pRrf/0f -@)#%_ / xfdL xfFl;/x]sf 5fF} -@)%#_, 
syf;ª\u|xx¿df ;ª\u|lxt 5g\ . w'|j ;fks]f6fsf] kmf6f] syf jt{dfg cy{;ª\s6 / To;n] NofPsf] k|zf;lgs e|i6frf/ 
/ kfl/jfl/s kmf6fnfO{ k|:6 kfg{ ;Ifd 5 . ;xl/of k|j[lQ / ljs[lt u|fdL0f ;Eotfsf rfkdf hlGdPsf bafj / 
tgfjhGo kl/j]zn] ;fdflhs hLjgofkgdf kf/]sf ljljw cg'e"lt / ;d:ofd"ns 36gfx¿nfO{ o; syfdf ;kmn 
lrq0f ul/Psf] 5 . o; syfdf k|d'v b'O{ kfq d / a'9f -af_ /x]sf 5g\ . log} kfqsf dfWodaf6 b'O{ k':tf afa' / 
5f]/fsf] aLr pTkGg ;f]rfOut kmf6fnfO{ cjnf]sg u/L kf7s;fd' NofOPsf]] 5 .

tLg bzs cufl8 g} /rgf ul/Psf] eP tfklg kmf6f] syfsf] ;Gbe{ jt{dfg g]kfnL ;dfhsf j}lzi6\ox¿;Fu 
ldNbf] b]lvG5 . kmf6f] syfdf ljleGg lsl;dsf dfgjdgsf cg'e"ltx¿ cleJoQm ePsf] b]lvG5 . kmf6f] syfdf 
syfsf/n] kfqx¿sf dfWodaf6 leGbfleGb} cg'e"lt, efjgf, bafj / tgfjsf] kl/l:ylt cflbsf] ;+/rgf u/]sf 
5g\ . ;fdflhs, cfly{s / /fhg}lts lj;ª\ultsf sf/0f bafj / tgfjhGo l:yltdf lj;ª\ut hLjgofkg ug{ 
afWo lgDgjuL{o kl/j]zsf JolQmx¿sf] oyfy{ cg'e"ltx¿ ;kmn lrq0f kmf6f] syfdf ul/Psf] 5 . o;n] g]kfnL 
;dfhsf] ljsf; k|lqmofsf ;fy} ;flxTo / ;+:s[lt aLrsf] ;DaGwsf] 1fg klg u/fpF5 eGg] dfGotfsf cfwf/df 
oxfF kmf6f] syfdf lglxt cg'e"ltut ;+/rgfnfO{ cWoog ug]{ k|of; ul/Psf] 5 . o; ;Gbe{df /]dG8 ljlnoD;sf] 
;flxTosf] ;dfhzf:qLo cWoog ug]{ dfGotf cg'e"ltsf] ;+/rgfnfO{ d'Vo cfwf/ agfO{ o;} sf]0faf6 syfsf] 
cWoog / ljZn]if0f ul/Psf] 5 .

@= cg'e"ltsf] ;+/rgfsf] ;}4flGts :j¿k
cg'e"ltsf] ;+/rgf j]nfotL lrGts /]dG8 ljlnoD; -!(@!—!(**_ sf] ;du| ;f+:s[lts lrGtgdf kfOg] s]Gb|Lo 
kbfjnL / dfGotf ;d]t xf] . pgn] j]nfotsf] k|e'TjzfnL clehft ;+:s[lt / ljrf/wf/f;Fu ;ª\3if{ ub}{ cfˆgf] 
cg'e"ltsf] ;+/rgf;DaGwL dfGotfsf] ljsf; u/]sf x'g\ . s'g} klg j:t' tyf 36gfnfO{ b]v]/ To; j:t' tyf 

1 >L d/x¶f ;Ktu08sL ax'd'vL SofDk; g]kfnL ljefudf ;xfos k|fWofks x'g'x'G5 . Od]nM koiralaprabha@gmail.com
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36gfk|lt ;+j]bgzLn eP/ To;}df nLg ePsf] cj:yfdf k|fKt cg'e"ltaf6 ;flxTosf] l;h{gf x'G5 . ;flxTo oyfy{ 
;dfhsf] k|efjdf sNkgfTds k'glg{df{0fsf] If]q xf] eGg] ljlnoD;sf] dfGotf xf] . s'g} klg ljifonfO{ ;'Gb/ / 
cfsif{s 9ª\un] ljGof; ug{df cg'e"ltsf] 7"nf] xft x'G5 . s'g} ljifonfO{ tTsfn cg'e"lt ug]{ Ifdtf ;flxTosf/df 
x'G5 . cg'e"lt Pp6f o:tf] oGq xf] h;n] snfsf/sf] cGtb[[{li6sf] zlQmnfO{ ;lqmo agfpF5 . kfqsf] rl/q lrq0fdf 
cg'e"ltsf] clws dxTj x'G5 . ;flxTosf/n] cfˆgf] efj jf ljrf/fnO{ d"t{ ¿k lbg] qmddf kfqsf ¿kdf k|:t't 
ul/Psf rl/qaf6 ;dfhk|lt cfˆgf] cg'e"lt k|s6 u5{ . kfqsf] ;+jfbdf n]vsf] cg'e"lt ;+/lrt x'G5 eGg] dfGotf 
;flxTodf cg'e"ltsf] ;+/rgfTds l;4fGtn] /fv]sf] x'G5 . h8 of lghL{j j:t'df klg cg'e"ltsf] k|If]k0f u/]/ 
syfsf/n] kfqsf] lrq0f ub{5g\ .

j:t'j0f{g, rl/qlrq0f, JolQmj0f{g jf cfnDagsf] ¿k k|lti7fg cg'e"ltsf] Jofkf/ g} xf] . j:t'nfO{ k"0f{ k|efjf]Tkfbssf] 
b[li6af6 pko'Qm agfpgfdf cg'e"ltsf] e"ldsf x'G5 . j:t'hut\df h'g s'/f xfdL b]Vb5f}F tL ;a} s'/f xfd|f] leqL 
cg'e"lt tyf efjgfs} k|ltlaDa x'g\ -If]qL, @)^$ M $#_ . s'g} 36gf jf tYonfO{ n]vsn] s[ltdf cg'alGwt 
u/]sf x'G5g\ . n]vssf] k|ltef / r]tgf s[ltdf ;dfj]z ePsf] x'G5 . ;flxTosf/n] ;fdflhs hLjgaf6 36gf 
jf tYox¿ lng] eP klg tL 36gf jf tYox¿nfO{ dfgjLo ;+j]bgf tyf cg'e"lt;Fu klg ;dfof]hg u/]sf] x'G5 . 
/]dG8 ljlnoD;sf ljrf/df ;+:s[ltsf] b:tfj]hL ¿k bfz{lgs lrGtgsf ¿kdf l;h{gfTds cg'e"ltx¿ x'Fb} s[lt 
k|:km'l6t x'G5 . dfgjLo lrGtg / cg'ej ;dfhsf] ;+:s[ltaf6 k|efljt x'G5 . dfgj ;'dbfo, jftfj/0f / JolQm 
cg'e"ltaf6 ;flxTo ;[hgf x'G5 -kf08]o, k[= !&#_ . ;dfhsf hLjGt ;+:s[ltaf6 cg'e"ltsf] ;+/rgf x'G5 / ToxL 
s[ltdf JoQm x'G5 .

/]dG8 ljlnoD;n] u|fD;Lsf] k|e'Tjsf] cjwf/0ffsf] ;xof]u lnP/ k|e'TjzfnL / j}slNks k/Dk/fx¿sf ;fy} cjlzi6 
/ pb]odfg k/Dk/fx¿sf] klg rrf{ u/]sf 5g\ . ;dfhdf pb]odfg ;+:s[ltsf gofF cy{ / d"No ;fy} gofF Jojxf/x¿ 
cg'ej / ljrf/x¿nfO{ cfkm"leq ;dflxt ug]{ k|of; k|e'TjzfnL k/Dk/fsf tkm{af6 x'G5 / lj/f]w j}slNks k/Dk/fsf 
tkm{af6 x'G5 . /]dG8 ljlnoD;sf ljrf/df cg'e"ltsf] ;+/rgf Jofjxfl/s cg'ej / ;}4flGts r]tgfaf6 Oltxf;nfO{ 
d"Nofª\sg ug]{ ;fwg xf] . jt{dfg jf ctLtsf] s'g} klg ;dfhsf] ;flxTo ;fdflhs cj:yfaf6 afl/x x'Fb}g .

ljlnoD;n] tLg lkF9Lsf] s'/f u5{g\ . pgsf ljrf/df klxnf] lkF9L M ;f;st'No jf k|e'TjzfnL x}l;otdf /x]sf] x'G5 . 
bf];|f] lkF9Ln] M cl3Nnf] lkF9Lsf] k|e'Tjsf ljsNkdf cfˆgf] cg'e"ltsf] ;+/rgf lgdf{0f u5{ . o; qmddf bafj / tgfjsf] 
;[hgf x'G5 . t];|f] lkF9Ln] To;sf] ;dfwfg :j¿k j}slNks af6f] lnG5 / gofF cg'e"ltsf] ;+/rgf hGdfpF5 . /]dG8 
ljlnoD;sf] log} ;}4flGts dfGotfsf cfnf]sdf w'|j ;fksf]6fsf] kmf6f] syfdf kfOg] cg'e"ltsf ;+/rgfx¿nfO{ 
cWoog ul/Psf] 5 . o;df lkF9Lut kl/k|]Iodf l;lh{t ljljw cg'e"ltut ;Gbe{x¿nfO{ cWoog ul/Psf] 5 . 

#= kmf6f] syfsf] cfVofg ;Gbe{
kmf6f] syfdf g]kfnsf] kxf8L e"—efudf a;f]af; ug]{ lgDg juL{o kl/jf/sf] oyfy{ l:ylt lrq0f ul/Psf] 5 . d 
kfqsf] s]Gb|Lotfdf syfsf 36gfqmdx¿ cufl8 a9]sf 5g\ . lgDgjuL{o l:yltsf afa'cfdfsf] PSnf] 5f]/f] d kfqnfO{ 
pgLx¿n] v]tLkftL / b'Mvlhnf] u/]/ ;x/df /fvL k9fPsf lyP . k9]kl5 d kfqn] ;x/df g} hflu/ vfPsf] 5 / 
p;sf] kl/jf/nfO{ ToxfF /fv]sf] 5 h;n] ubf{ p;nfO{ 8]/fdf a;L ;xl/of kl/j]zdf kTgL / 5f]/f5f]/L kfNg wf} wf} 
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k/]sf] b]lvG5 . d kfqsf] afa' jf a'9f o:tf] l:yltdf pm;Fu k};f dfUg k'u]sf 5g\ . 5f]/fn] ;x/df hflu/ kfpFbf 
gfs 7"nf] kf/]/ lxF8\g] a'9fn] d kfq jf 5f]/faf6 7"nf] cfzf /fv]sf lyP . 5f]/fn] 3/df k};f gk7fP klg pm k9\bfsf] 
C0f 5f]/fn] lbPsf] egL 9fs5f]k kf/]/ kl5 cfkm}n] lt/]sf lyP . ufpFdf gfkL cfpFbf ltg]{ k};f d kfqsL cfdfn] 
5f]/f;Fu dfu]/ Nofpg k7fPkl5 a'9fn] 5f]/fsxfF cfP/ k};f dfU5g\ t/ d kfqn] lbg ;Sb}g . a'9fdf 5f]]/fn] cGo 
;/sf/L sd{rf/Ln] h:t} sdfPg eg]/ c;Gtf]if a9]sf] 5 . a'9fn] ufpFdf hfg] ;/sf/L sd{rf/LnfO{ v'j rfs/L 
u5{g\ t/ Tof] k|j[lQ 5f]/fnfO{ dg kb}{g . eG;f/sf sd{rf/L / cGo 3'; vfP/ 3/sf ;fdfg hf]8\g] sd{rf/Lsf] 
pbfx/0f lbFb} a'9fn] cfˆgf] 5f]/f;Fu klg To;/L eP klg sdfpg' k5{ eGg] wf/0ff JoQm u5{g\ t/ 5f]/fnfO{ l;wf 
hflu/afx]s bfofFafofF u/]/ sdfPsf] dg kb}{g . a'9fn] 5f]/fsf] l:ylt / 8]/fsf] af; b]v]/ klg 5}g eGbf kTofPgg\ 
;fy} d kfqn] k};f lbg klg ;s]g . a'9f l/Q} 3/ kmls{P . Psflt/ d kfq ;xl/of kl/j]zdf afFRg lgs} ;ª\3if{ 
ul//x]sf b]lvG5 eg] csf{lt/ a'9fn] 5f]/fn] a'9];sfndf kfNnf eGg] h'g cfzf af]s]/ a;]sf lyP Tof] k"0f{ ¿kdf 
df/]/ 5f]/fsf] jf:tf gu/L ufpFdf a;]sf 5g\ . o;/L of] syf afa' 5f]/fsf] kmf6f]df k'u]/ 6'ª\luPsf] 5 .
o; syfdf lkF9Lut ;f]rfOdf leGgtf cfPsf] k|:6 ¿kdf b]Vg ;lsG5 . k9]/ hflu/ vfPkl5 h;/L eP klg 
5f]/fn] w]/} sdfcf];\ eGg] a'9f afa'sf] cfsfª\Iff b]lvG5 eg] OdfGbf/ /x]/ cy{;ª\s6df g} ;ª\3if{ ug]{ 5f]/f]sf] 
wf/0ff ;xh ¿kdf syfdf JoQm ePsf] 5 .

$= kmf6f] syfdf k|ltlalDat lkF9Lut cg'e"ltx¿ / k|e'Tjsf] kl/j]z
kmf6f] syfdf g]kfnL ;dfhsf] lgDg juL{o ;fdflhs kl/j]zdf klxnf] k':tfn] cfˆgf] ;Gtfg jf bf];|f] k':tfk|lt 
u/]sf] dfof, ddtf / lhDd]jf/Lk"0f{ st{Jo af]w / ;ª\3if{k"0f{ hLjg z}nLsf] lrq0f ul/Psf] 5 . ;Gtfgsf] ;xf/f 
a'9];sfndf kfOg] / pgs} sfvdf dg]{ clenfiff klxnf] lkF9Ln] /fv]sf] b]lvG5 eg] ;Lldt cfo ePsf] lgDgjuL{o 
kl/j]zsf] JolQmn] ;f]emf] hflu/sf] e/df cfˆgf] kl/jf/ / afa'cfdfnfO{ ;xh ¿kdf kfNg g;Sg] l:ylt l;h{gf 
x'Fbf b'O{ k':tf aLrdf hlGdPsf ;DaGwut kmf6f] / ;f]rfOut kmf6f]nfO{ kmf6f] syfdf lrq0f ul/Psf] 5 . o; 
syfdf ;+/lrt cg'e"lt cg';f/ k|e'TjzfnL lkF9Ldf clwg:t x'g] k|j[lQ klxnf] k':tfdf b]lvG5 t/ bf];|f] k':tfaf6 
r]tgfsf] ljsf; eO{ ;fdGtjfbL k|j[lQk|lt 3[0ff ug]{ efjfTds cg'e"ltx¿ JoQm ePsf 5g\ . ;fdflhs j:t'af6 
g} snf / ;flxTosf] ljifoj:t' k|fKt x'g] x'Fbf ;flxTodf lrq0f ul/Psf JolQmut hLjgsf] k|To]s kn ;dfhsf] 
;fdfGo ljz]iftfaf6 k|efljt x'G5 -ljlnoD;, !(^% M #)%_ . ;dfhsf k|To]s lkF9Ln] leGbfleGb} cg'e"ltx¿ cg'ej 
ul//x]sf x'G5g\ eGg] ljlnoD;sf] dfGotf h:t} kmf6f] syfdf klg g]kfnL ;dfhdf ljw]odfg ;fdflhs, cfly{s, 
/fhgLlts kl/j]zaf6 lgl:sPsf lkF9Lut cg'e"ltx¿nfO{ lrq0f ul/Psf] 5 / pxL kl/j]zdf klg afa'sf] cg'e"lt 
/ 5f]/fsf] cg'e"lt leGbfleGb} ?kdf hlGdPsf 5g\ .

kmf6f] syfsf] k|d'v …dÚ kfqn] hflu/] eP/ klg ef]Ug' k/]sf] cfly{s b'/j:yf, ;fdflhs pTkL8g cflb g]kfnL zf;s 
ju{sf] ;fdGtjfbL /fhgLlts kl/j]zn] lgDTofPsf] cfly{s / ;fdflhs l:ylt ;+/rgfsf kl/0flt g} x'g\ . cfly{s 
b[li6n] x]bf{ eG;f/sf sd{rf/L, dfnkf]tsf] xflsd, vfg]kfgLsf] Joj:yf ug]{ 6f]nL cflb ;fdGtju{sf] k|ltlglwTj 
ug]{ kfqx¿ x'g\ . lkF9Lut b[li6n] x]bf{ tL g]kfnL ;dfhsf k|e'TjzfnL ju{sf] k|ltlglwTj ug]{ kfqx¿ x'g\ . JolQm 
kfq eP/ klg ltgn] l;ª\uf] lkF9Lut ;d'bfosf] rl/qx¿ / k|j[lQx¿sf] k|ltlglwTj u/]sf 5g\ . kmf6f] syfdf k|d'v 
kfq …dÚ 5f]/fsf ¿kdf / a'9f afa'sf ¿kdf pkl:yt eO{ lgDgjuL{o g]kfnL ;dfhsf cfly{s, ;fdflhs jr{:jaf6 
k5fl8 k/]sf ;d'bfosf] k|ltlglwTj u/]sf 5g\ . lkF9Lut b[li6n] x]bf{ jt{dfg cj:yfsf] j}slNks clwg:y lkF9Lsf] 
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k|ltlglwTj a'9fn] u/]sf 5g\ . a'9fdfkm{t l;ª\uf] clwg:y lkF9Lsf] lrq0f kmf6f] syfdf ul/Psf] 5 . …dÚ kfqn] 
pb]odfg lkF9Lsf] ¿kdf syfdf k|ltlglwTj u/] tfklg v/fa ;+:sf/sf] lj/f]w u/]/ gofF k/Dk/fx¿ :yflkt ug{ 
;s]sf] 5}g a? pm cfkm} bafj / tgfjdf afFr]sf] b]lvG5 .

$=! kmf6f] syfdf ;+/lrt clwg:y lkF9Lsf cg'e"ltx¿
g]kfnsf] jt{dfg kl/j]zdf klg 3'; vfg] sd{rf/Lx¿sf] k'/fgf] Oltxf; sfod} 5 . kmf6f] syfdf eG;f/sf sd{rf/L, 
dfnkf]tsf] xflsd h:tf JolQmx¿sf rl/qaf6 o:tf s'/f v'n]sf] 5 . logLx¿n] 3'; vfg] ;/sf/L sd{rf/Lx¿sf 
k|j[lQx?nfO{ ;+:sf/sf ¿kdf x'sf{P/ cfˆgf] k|e'Tj ;dfhdf sfod /fvL j}slNks lkF9LnfO{ clwg:y agfpg] 
k|of;df /x]sf 5g\ . syfsf] aLr efult/ a'9fn] dfnkf]tsf] xflsdnfO{ u/]sf] rfs8Lk"0f{ Jojxf/ / p;n] b]vfPsf 
rl/qaf6 o; s'/fsf] cem} k'li6 x'G5 . syfsf/n] Pp6f cgf}7f] cg'e"ltsf] ;+/rgf oxfF u/]sf 5g\ M
ædfnkf]t ltg{ hfFbf s]xL gkfP/ ltgj6f ofs r'/f]6 a'9fsf] vNtLdf x'G5 . Tof] r'/f]6 dfnkf]tsf xflsdnfO{ 
;Nsfpg glbP;Dd pgnfO{ ;Gtf]if x'Fb}g . r'/f]6 lbG5g\, ;nfO cfkm}n] sf]l/lbG5g\ . xflsd km'O{+ km'O{+ r'/f]6 tfG5 . 
Tof] b[Zo a'9fnfO{ :jflbnf] x'G5 . To;a]nf a'9f xfF;]/ pleG5g\, t/ cfkm" eg] ;w}F laF8L tfG5g\ .Æ -zdf{ / ;'j]bL, 
@)^) M !^*_

kmf6f] syfdf cfPsf] o; ;Gbe{af6 /]dG8 ljlnoD;n] eg] h:t} ;dfhsf] clwg:t lkF9Ln] k|e'TjzfnL lkF9Lsf] 
3'; vfg] ;+:sf/nfO{ cfˆg} 3'; lbg] ;+:sf/ h;/L :jLsf/]sf] s'/f k|i6 x'G5 . a'9fnfO{ xflsdn] r'/f]6 tfg]sf] 
b[Zo /dfOnf] nfUg' / o;df cfgGbsf] cg'e"lt x'g' klg ToxL sf/0fn] ubf{ g} xf] . lgDgjuL{o JolQmsf ¿kdf 
/x]sf a'9fn] cfkm"n] laF8L tfg]/ klg xflsdnfO{ r'/f]6 lsgL tfGg lbg] ;+:sf/af6 ;fdflhs kl/j]zdf g} To:tf] 
;+:sf/ /x]sf] s'/f k|:6 x'G5 . of] Pp6f JolQm dgf]lj1fgsf] ;Gbe{ dfq geO{ ;dfhsf] ;+/rgf;Fu ;DalGwt cfd 
dflg;x¿sf ;fdGtjfbL ;+:s[ltsf] k|e'Tjd'lg lylrP/ cjr]tg dgsf] :t/af6} hlGPsf] cg'e"ltsf] ;+/rgf ePsf] 
cj:yf xf] . ;fdGtL ;+:s[ltdf cfwfl/t k|e'TjzfnL lkF9Lsf] k|j[lQnfO{ a'9f h:tf u/La / lgd'vfn] cfˆg} ;+:s[lt 
h;/L :jLsf/]sf] cj:yfsf] cg'e"lt oxfF cfPsf] 5 .

kmf6f] syfdf a'9fn] 5f]/f;Fu k};f dfu]sf] ;Gbe{df syfsf/n] csf]{ cg'e"lt lgs} dfld{s 9+uaf6 ;+/rgf u/]sf 
5g\ . k|e'TjzfnL lkF9Lsf] ;+:s[ltnfO{ cfˆgf] ;+:sf/ h;/L a'9fn] :yflkt ub{} 5f]/f]sxfF k};f dfUg k'u]sf] k|;ª\unfO{ 
syfsf/n] o;/L JoQm u/]sf 5g\ M
æa'9f klg crDdsf 5g\ . pgsf] ljZjf; s] 5 eg] ;/sf/L sd{rf/L xf];\ of ufpFsf g]tf, ltgLx¿nfO{ s]xL 
gv'jfO{sg s'g} klg sfd z'4 x'Fb}g . pgLx¿ leqL tj/n] gv'jfO{sg s;}sf] sfddf klg xft xfNb}gg\ pN6f] 
laufl/lbG5g\ . -=====_ v'jfPkl5 gldNg] sfd 5Fb}5}g / gvfg] dfG5] klg 5}g . ;f] ljZjf; pgsf] kmnfd] 8G8Lem}F 
b/f] 5 clg dgLKnfG6 em}F emflËbf], km}lnFbf] / nx/fpFbf] 5 . o:tf] hfjf] gfkLsf] sfddf klg v'jfpg a'9f prflnPsf 
5g\ / d h:tf] xl/sËfn;Fu d'v kmf]g{ ;s]sf 5g\ .Æ -zdf{ / ;'j]bL, @)^) M !^(_

kmf6f] syfdf cfPsf] o; ;Gbe{af6 o; syfsf] …dÚ kfqsf] cg'e"ltdf lj/f]wsf efj k|s6 ePsf] 5 . cfˆgf] afa'sf] 
k|j[lQ 5f]/fnfO{ dg kb}{g . d kfq jf a'9fsf] 5f]/f] c4{;xl/of kl/j]z / ljs[t u|fdL0f ;Eotfsf rfkdf cfkm"nfO{ 
st} klg :yflkt ug{ g;s]/ ?dlnPsf] 5 . p;n] afa'sf] 3'; lbg] ;+:sf/nfO{ 5'6fpg klg ;s]sf] 5}g / a'9fnfO{ 

kmf6f] syfdf cg'e"ltsf] ;+/rgf
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cfkm" hflu/] eP klg cfly{s ;xof]u ug{ klg ;s]sf] 5}g . 3'; lbg x'Gg eGg] r]tgf x'Fbfx'Fb} klg a'9fsf] dg 
b'Vnf eg]/ v'n]/ lj/f]w ug{ klg ;s]sf] 5}g / cfkm} bafa / tgfjhGo kl/l:yltdf ;ª\3if{ ul//x]sf] b]lvG5 . o; 
syfdf lzlIft 5f]/f] / clzlIft afa' x'Fbf b'O{ k':tf aLr cg'e"ltut ;f]rdf g} leGgtf cfPsf] 5 . afa'sf] k'/fgf] 
;+:sf/nfO{ kl/jt{g ug{ g;Sbf kmf6f]sf] cj:yf l;h{gf ePsf] 5 . ljlnoD;n] eg]h:t} kmf6f] syfdf ;+/lrt 
cg'e"ltx¿n] klg Pp6f sfnv08sf] ;fdflhs ;+:sf/ ;+:s[ltnfO{ syfdf alGbt agfPsf] b]lvG5 .

$=@ kmf6f] syfdf ;+/lrt bafahGo cg'e"ltx¿
kmf6f] syfdf k|e'TjzfnL lkF9Ln] j}slNks lkF9LnfO{ clwg:t agfPsf] b]lvG5 eg] pb]odfg lkF9L oL b'j} lkF9Laf6 
lgl:sPsf bafjhGo kl/j]zsf cg'e"ltx¿sf] k|ltkfb ub}{ cufl8 a9\g k|of;/t b]lvG5 . o; syfsf] d kfqn] 
cfkm" afFr]sf] ;fdflhs ;+/rgfleq gofF ;f]r / af6f] vf]hL ;d:of ;dfwfgsf pkfo vf]h]sf] b]lvG5 t/ k|e'TjzfnL 
lkF9Ldf clwg:y ag]sf j}slNks lkF9Lsf k|ltlglw p;sf af—cfdfsf] k|j[lQ / ;+:sf/nfO{ kl/jt{g ug{ / ;d:of 
;dfwfg ug{ ;xh} ;Sb}g . ;do / kl/l:ylt b'j} p;sf k|lts"n b]lvG5g\ . d kfq j}slNks lkF9Lsf ljrf/nfO{ 
kl/jt{g ug{ ;Sb}g / cfkm} bafj / tgfjdf afFr]sf] p;sf] cg'e"ltx?nfO{ syfsf/n] dfld{s ;+/rgf agfP/ o;/L 
JoQm u/]sf 5g\ M
æ;s];Dd sfd u5f}{F, sfd ug{ g;Sg] ePkl5 s;}n] x]/]g eg] ljif vfP/ d5f}{+Æ, afa'sf oL s'/f ;'g]kl5 d cflQPF 
of] ;drf/n] dnfO{ s'6]eGbf klg a9L kL8f lbof] .Æ -zdf{ / ;'j]bL, @)^) M !&)_

kmf6f] syfdf cfPsf] o; ;Gbe{af6 d kfqsf kL8f af]wsf cg'e"ltx¿ k|:6 ePsf 5g\ . d kfqn]] hflu/ vfPsf] 
!)÷!@ jif{ eP klg p;sf] rf]vf] hflu/af6 kl/jf/ kfNg ;x/df ;ª\3if{ ul//x]sf] 5 . o;n] ToxfF clxn];Dd 
3/ agfP/ :yfoL a;f]af; ug{ ;s]sf] 5}g . cfˆgf af'acfdfsf] rfxgf Psflt/ cnkq 5g\ eg] p;sf rfxgf 
csf]{lt/ 5g\ . a'9f af—cfdfnfO{ kfNg' cfˆgf] bfloTj 7fGbf 7fGb} klg ;xl/of kl/j]zsf] lj;ª\ultk"0f{ ;fdflhs, 
cfly{s ;d:ofn] ubf{ ;w}F 8]/fdf a:g ljjz ePsf] x'Fbf pgLx?nfO{ cfkm";Fu} /fVg klg ;Sb}g . p;n] a'9f afa'nfO{ 
k};f dfUbf klg slxNo} lbg g;s]/ ljZjf; u'dfPsf] b]lvG5 . a'9fn] a'9];sfndf 5f]/fn] kfN5 eGg] cfzf df/]kl5 
5f]/fnfO{ e]6\g cfpg] sfd klg Tofu]sf 5g\ h;n] ubf{ d kfqdf emg\ a9L bafj / tgfj l;h{gf ePsf] b]lvG5 . 
o:tf] l:yltdf d kfqsf efjfTds cg'e"ltx¿ syfdf o;/L cfPsf 5g\ M
cGttf]uTjf s] ljrf/ u/]F eg] h] b'Mv si6 eP klg xf];\ ca afa'—cfdf;Fu gftf tf]8\g /fd|f] xf]Og, 8]/f ;bf{;bf{ 
sfFw v'Oln;s]sf] eP klg dnfO{ b'Mv nfu]sf] lyPg afa'n] ljZjf; gu/]sf] / l/;fPsf]df dnfO{ lrGtf lyof] .Æ 
-zdf{ / ;'j]bL, @)^) M !&)_

oL cg'e"ltut ;+/rgfsf ;Gbe{af6 b'O{ k':tf aLrsf] åGåfTds ljrf/ / kl/l:yltut kmf6f]nfO{ ;lhn} a'‰g 
;lsG5 . clfy{s :t/ sdhf]/ x'gfn] 5f]/fn] afa'nfO{ ;xof]u ug{ ;s]g ;fy} a'9fn] ;/sf/L hflu/ eP/ klg 5f]/fsf] 
o:tf] ultnfO{ ljZjf; u/]gg\ . a'9fnfO{ 5f]/fn] jf:tf gu/]sf] cg'e"lt eof] eg] 5f]/fnfO{ cfˆgf] lglxo{tfaf6 
afa'sf] ljZjf; / dfof u'dfPsf] tLtf] cg'e"lt k|fKt eof] . afa'5f]/fsf] aLrdf kmf6f]sf] kvf{n l;h{gf eof] . o;/L 
;fdflhs bafj / cfly{s bafjs} sf/0f ;dfhdf 36\g] 36gfnfO{ kmf6f] syfdf oyfy{ ¿kdf o:tf] lrq0f u/L 
lkF9Lut cg'e"ltnfO{ k|i6 kfl/Psf] 5 . jt{dfg ;dfhdf cfly{s ;d:ofsf sf/0f afa'–5f]/faLr åGåfTds kl/l:ylt 
l;h{gf eO{ ;f]rfOut kmf6fx¿ k}bf x'g] qmd al9/x]sf] b]lvG5 . 5f]/f 5f]/Lsf] ;xof]uaf6 jlGrt x'g] afa'cfdf 

kmf6f] syfdf cg'e"ltsf] ;+/rgf
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/ afa'cfdfsf] /flkmnf] dfofaf6 jlGrt x'g] 5f]/f 5f]/Lsf] kl/l:Ylt ;fdflhs, cfly{s tyf /fhgLlts kl/j]zaf6 
;[hgf eO/x]sf] 5 . /]dG8 ljlnoD;n] eg]h:t} syfsf/n] kmf6f] syfdf ;fdflhs 36gfnfO{ kfq cg'e"lt cf/f]lkt 
u/]/ ;dfhs} oyfy{nfO{ lrq0f u/]sf 5g\ . ;fdfGo hflu/af6 kl/jf/ kfNg wf} wf} kg]{ l:yltn] ubf{ g} jt{dfg 
zf;sLo k4ltdf 3'; vfg] k|j[lQ a9]sf] b]lvG5 .
kmf6f] syfdf afa' / 5f]/fsf] aLrdf ljrf/sf] kmf6f] cfPkl5 afa' kl/jt{g x'g g;Sg', 5f]/fnfO{ eGbf cGonfO{ 
ljZjf; ug'{, wfu / /jfkmdf afFRg rfxg', cGo sd{rf/Ln] h:t} 5f]/fn] klg h;/L x'G5 w]/} sdfpg' k5{ eGg] wf/0ff 
agfpg', cfly{s cj:yf sdhf]/ x'Fbf klg 3'; lbg tof/ x'g'h:tf s'/fx¿ afa' a'9fsf ;d:ofsf ¿kdf cfPsf 
5g\ . oL ;a} s'/f k|e'TjzfnL lkF9Ln] lyr]/ cjr]tg dgdf g} kf/]sf] ulx/f] k|efjsf sf/0f pTkGg ePsf x'g\ . 
/]dG8 ljlnoD;n] eg]h:t} o; syfsf a'9fn] k|e'TjzfnL lkF9Lsf] bafjnfO{ cfˆg} ;+:sf/ h;/L cufl8 a9fPsf] 
b]lvG5 eg] pb]odfg lkF9Lsf] p;sf] 5f]/f] klg p;s} bafjsf sf/0f tgfju|:t hLjg lhpg afWo b]lvG5 .

$=# kmf6f] syfdf ;+/lrt tgfjhGo cg'e"ltx¿
kmf6f] syfdf g]kfnL ;dfhsf ;f]emf / OdfGbf/L JolQm tyf sd{rf/LnfO{ g} ;fdflhs, cfly{s / /fhgLlts 
bafj lbP/ tgfj l;h{gf u/fpg] k|j[lQ /x]sf] / ltg}nfO{ ;/sf/L sf/jfxL ;d]t x'g ;Sg] k|j[lQnfO{ klg ;ª\s]t 
u/]sf] b]lvG5 . cfly{s :t/ sdhf]/ eP/} kfl/jfl/s kmf6f]df km;]sf] kmf6f] syfsf] d kfqsf] hflu/ ;DaGwL tLtf] 
tgfjhGo cg'e"ltnfO{ syfsf/n] syfdf o;/L JoQm u/]sf 5g\ M
æoxLF cfP/ :jKgn] cfTdxTof u¥of] . sxfF lyof] a'9fn] gfs km'nfP/ lxF8]sf] s'/f, 5f]/fn] ;x/df kfN5 . To;df 
kfgL km]l/of] . cem of] s'/f ;'g] eg] s] 7fGnfg\, o;aLr d]/f] hflu/ vf]l;g] sf/jfxL eO/x]5 . 3/ agfP/ a:g] 
t s'/} 5f]8f}F .Æ -zdf{ / ;'j]bL, @)^) M !&!_

dflysf] d kfqsf] cg'e"ltut ;Gbe{af6 jt{dfg ;dfh slt lj;ª\ultk"0f{ 5 < eGg] s'/f k|:6 x'G5 . cfly{s, 
;fdflhs kl/j]zn] ubf{ b'j} k':tf c;Gtf]if / tgfjdf afFr]sf] b]lvG5 . kmf6f] syfdf g t d kfqnfO{ ;xh kl/l:ylt 
l;h{gf ePsf] 5 g t a'9fnfO{ . b'j} kfq cf—cfˆg} ;fdflhs kl/j]zdf bafj / tgfjaf6 u|l;t eO{ afFRg ljjz 
5g\ . g]kfnL ;dfhdf x'ls{Psf] ;fdGtjfbL ;f]r / ;+:s[ltn] ubf{ OdfGbf/L JolQm jf sd{rf/LnfO{ afFRg lgs} 
;ª\3if{ ug'{ kg]{ l:ylt l;h{gf ePsf] b]lvG5 . OdfGbf/L JolQm jf sd{rf/L g} sf/jfxLdf k5{ / zf];s, km6fxf / 
v'; vfg] e|i6 sd{rf/Lx?n] g} ;dfhdf cem} k|e'Tj sfod ul//x]sf 5g\ eGg] s'/fsf]  ;kmn lrq0f kmf6f] syfdf 
ul/Psf] 5 . g]kfnL ;dfhsf OdfGbf/L JolQm tyf sd{rf/L / ljkGgju{sf ;d'bfo k|e'TjzfnL ju{sf] bafjsf 
rfkdf tgfj / kL8f ;x]/ afFRg ljjz 5g\ . To:t} bjfj / rfksf] tgfjo'Qm tLtf] cg'e"lt kmf6f] syfdf d kfq 
dfkm{t k|s6 ePsf] b]lvG5 . kmf6f] syfdf ljkGg ju{ / ;fdfGo hflu/]sf ;d:of tyf kfl/jfl/s kmf6fnfO{ lrq0f 
u/L ;dfhsf] ;+:s[ltnfO{ 5n{ª\u kfl/Psf] 5 .

%= lgisif{
kmf6f] syf jt{dfg ;dfhsf] oyfy{ kl/l:yltsf] lrq0f u/L ;fdflhs ;+:s[ltnfO{ k|:6 b]vfpg ;kmn syf xf] . 
o; syfdf ;dfhdf ljsl;t ;f+:s[lts kl/j]zaf6 l;lh{t lkF9Lut cg'e"ltx¿ lrq0f ug]{ qmddf clwg:t lkF9Lsf 
bjfjhGo tyf tgfjhGo cg'e"ltx?sf] ;kmn k|:t'lt lbOPsf] 5 . o; syfdf lkF9Lut b[li6n] b'O{ k':tf aLrsf] 
;+:s[ltut Jojxf/, r]tgf, ;f]r / dgf]j}1flgs wf/0ffut cg'e"ltsf ;+/rgfx¿ ;kmn ¿kdf lrq0f ul/Psf] 5 . 

kmf6f] syfdf cg'e"ltsf] ;+/rgf



90 © The Saptagandaki Journal. All Rights ReservedVol. IX February 2018

kmf6f] syfdf g]kfnL ;dfhdf lgDgjuL{o ;d'bfonfO{ k|e'TjzfnL ju{n] lbg] bafj, tgfj / kL8fhGo kl/j]znfO{ 
k|:t't ug{ d kfqn] ef]u]sf kl/j]z, kl/l:ylt / tgfjhGo jftfj/0fsf cg'e"ltx¿sf] pkof]u ul/Psf] 5 . o; 
syfnfO{ /]dG8 ljlnoD;sf] cg'e"ltsf] ;+/rgfsf dfGotfcg'¿k cWoog ubf{ lkF9Lut cg'e"ltx¿, bafj / 
tgfjsf sf/0f JolQmsf dgdf pTkGg lttf—ld7f cg'e"ltx¿ k|:6 ¿kdf ;+/lrt ePsf] b]lvG5 . o:tf cg'e"ltsf 
;+/rgfx¿ cWoog ubf{ kmf6f] syfdf k|ltlalDat ;dfh / ;fdflhs kl/j]z klg 5n{ª ePsf] 5 . kmf6f] syfn] 
jt{dfg ;dfhsf] ;fdflhs—cfly{s kl/j]zsf] klg ;kmn k|ltlglwTj u/]sf] 5 . kmf6f] syfdf syfsf/n] cfˆgf] 
efj jf ljrf/nfO{ d"t{¿k lbg] qmddf kfqx¿sf rl/qlrq0faf6 ;dfhk|ltsf] cfˆgf] cg'e"lt k|s6 u/]sf 5g\ . 
;fy} kfq dfkm{t cfˆgf cg'e"ltnfO{ ;kmn k|If]k0f u/L kf7s;fd' k|:t't u/]sf 5g\ . k|:t't syf cWoog ubf{ 
jt{dfg ;dfhsf] oyfy{ kl/j]znfO{ ;/n / ;/; efiffz}nLdf dfld{s cg'e"lt agfO{ k|:t't ug'{ g} syfsf/sf] Wo]o 
/x]sf] cg'e"lt x'G5 .

;Gbe{;"rL
If]qL, pbo -@)^$_, ;dfhzf:qLo b[li6df OGb|axfb'/ /fO{sf cfVofgx¿sf] cWoog, ck|sflzt ljBfjfl/lw zf]w 

k|aGw, lq=lj= .
a/fn, Clif/fh -@)^$_, ;flxTo / ;dfh, nlntk'/ M ;femf k|sfzg .
aGw', r'8fdl0f -@)^%_, cg';Gwfg tyf k|ltj]bg n]vg, sf7df8f}F M /Tg k':ts e08f/ .
zdf{, df]xg/fh, vu]Gb| n'O6]n -@)%@_, zf]wljlw, nlntk'/ M ;femf k|sfzg .
;fksf]6f, w'|j -@)^)_, kmf6f], ;d;fdlos ;femf syf, df]xg/fh zdf{ / /fh]Gb| ;'jbL -;Dkf=_, nlntk'/ M ;femf 

k|sfzg .
zdf{, df]xg/fh / /fh]Gb| ;'j]bL -@)^)_ -;Dkf=_, ;d;fdlos ;femf syf, nlntk'/ M ;femf k|sfzg .
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ljGb' kf}8\ofn -j:tL_1

;f/
-ljZj]Zj/k|;fb sf]O/fnf cfw'lgs g]kfnL syf hut\sf] d'w{Go JolQmTj x'g\ . pgn] dgf]ljZn]if0fTds pkGof;x?sf] 
l;h{gf u/]sf 5g\, h;dWo] ;'lDgdf klg Ps xf] . lsF/ftL / cfo{ ;+:s[ltsf kfqx?sf] l;h{gf u/L To;df 
lsF/ftL / cfo{ ;dfhsf ldysx?sf] ;+of]hg u/]/ pkGof;sf] syfj:t'nfO{ hLjGt agfOPsf] 5 . o; pkGof;sf] 
ljifoj:t'ut k[i7e"ld clt k|frLgtd\ x'g'sf ;fy} lsF/ftL hg>'lt / ldysnfO{ ;dfof]hg u/L ctLtsf] wldnf] 
;+:s/0fTds sNkgfsf] :j}/slNkt, k|tLsfTds / ;ª\s]tfTds k|:t'ltdf cleJolQm x'g uPsf] :ki6tM b]vf 
k5{ . pkGof;sf/n] ljifoj:t' ;'¿ x'geGbf cufl8 g} pksyf zLif{sdfkm{t o;sf] syfj:t'nfO{ ;To / c;Tosf] 
t/fh'df ghf]lvg] Pp6f ofqf j[QfGt xf] / o;sf] dxŒj kf}/fl0fs 5, ;ª\s]tdo / k|tLsfTds eg] tfklg 
lsF/ftL ldysnfO{ cufl8 ;f/]/ n]lvPsfn] o; pkGof;nfO{ lgs} /f]rs / ldysk|wfg dfGg ;lsG5 ._

k|d'v zAbx¿M cf:yfsf] cltzotf, k|frLgtd\ kf}/fl0fs, k|ltsfTds ;ª\t]hlgt oyfy{, ldysLo ;dfh, ;+:s[lt .

ljifo kl/ro 
ljZj]Zj/k|;fb sf]O/fnf -!(&!–@)#(_ cfw'lgs g]kfnL kmfF6sf Ps ;zQm k|ltef x'g\ . g]kfnL ;flxTodf 

c/fhstfjfbL ljrf/ af]s]sf sf]O/fnf g]kfnL ;flxTosf] cfVofg ljwfdf ;j{k|yd kfZrfTo ;flxTosf] cfdGq0f 

ug]{ k|yd cfVofgsf/ dflgG5g\ . ;'¿df lxGbL ;flxTodf snd rnfPsf sf]O/fnf zflGtlk|o låj]bL / ;"o{ljqmd 

1jfnLsf] k|]/0ffn] ubf{ g]kfnL ;flxTodf lelqPsf] kfOG5 . g]kfnL ;flxTodf k|yd k6s rGb|jbg -!((@_ syf 

lnP/ lelqPsf sf]O/fnfn] sljtf, lgaGw, pkGof;, hLjgL, cfTdj[QfGt cflb ljwfdf ;d]t snd rnfPsf] 

kfOG5 . sf]O/fnfn] snd rnfPsf cg]s ljwfx¿dWo] d"ntM cfVofg ljwf g} a9L rlr{t dflgG5 . sf]O/fnfsf] 

sndaf6 rlr{t 5 j6f cf}kGofl;s s[ltx¿sf] /rgf ePsf] kfOG5 . tL s[ltx¿ tLg3'DtL -@)@%_, g/]Gb|bfO 

-@)@^_ ;'lDgdf -@)@&_, df]bLcfOg -@)#&_, lx6n/ / ox'bL -@)$)_ / afa' cfdf / 5f]/f -@)$%_ /x]sf 5g\ . 

sf]O/fnfsf pkGof;sf] juL{s/0f / ljZn]if0f ug]{ qmddf ;'lDgdf pkGof; t];|f] cf}kGofl;s s[lt xf] . sf]O/fnfn] 

o; pkGof;df cfo{ ;+:s[lt / cgfo{ ;+:s[ltnfO{ qmdzM cWofTdjfb / ef}ltsjfbsf] k|tLssf ¿kdf ;f]dbQ / 

;'lDgdfnfO{ ;dfof]hg u/L lsF/ft b]zsf] ldysLo syf eg]sf] klg kfOG5 .

k|frLg ;dob]lv ldys x/]s ;dfhdf /x]sf] / ;dfhsf wfld{s– ;f+:s[lts, ;flxlTos, /fhgLlts cflbsf] d'Vo 

;|f]t ePsf] b]lvG5 . ldys lgdf{0fdf ;fd"lxs dfgl;stfsf] e"ldsf /x]sf] x'G5 / o;sf] cl:tTj klg ;d"xdf g} 

/xG5 . ldyssf] :j¿k sfNklgsh:tf] b]lvP klg o;df hLjghut\;DaGwL uDeL/ /x:o n's]sf] x'G5 eGg] dfGotf 

1 kf}8\ofn ;Ktu08sL SofDk; g]kfnL ljefusf pk–k|fWofks x'g'x'G5 .

;'lDgdf pkGof;sf] kl/j]zLo ldys
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/x]sf] 5 . cflbd dfgjn] k|s[lt, a|Xdf08, k|f0fL hut\, ;dfh / dfgj :jo+sf] cjnf]sg u/]/ k|fKt u/]sf] tYo g} 

ldyssf ¿kdf JoQm ePsf x'g\ . log} ldys k/Dk/fut ¿kdf x:tfGtl/t 9fFrf 1fg lj1fgsf] ;|f]t x'Fb} cfPsf] 

5 . ldysdf ;flxTosf cfwf/e"t 9fFrf, j:t', kfq, kl/j]z, eflifs ljlzi6tf h:tf kIf /xg] x'Fbf ;flxTodf ltg} 

ldysLo u'0f cfg'j+lzs ¿kdf cfPsf x'G5g\ eGg] dfGotfnfO{ oxfF pkGof;df s]lGb|t eO{ x]l/Psf] 5 . pkGof; 

uB dxfsfJosf] k|frLg ljwf ePsf] x'Fbf of] ldysfTds x'G5 / pkGof;sf] ufDeLo{nfO{ ldysLo l;4fGtsf cfwf/df 

ljZn]if0f ubf{ To;sf kl/j]zLo j}lzi6\osf] ;xL lg¿k0f x'g] b]lvG5 . 

 To;}n] oxfF ;'lDgdf pkGof;sf] ljZn]if0f ug{sf lglDt k"jL{o ldys l;4fGtsf cfwf/df ljZn]if0f ul/Psf] 

5 .

ldyssf] ;}4flGts cjwf/0ff
cª\u|]hL …ldyÚ zAbsf] ;dfgfyL{ jf kof{osf ¿kdf g]kfnL k'/fsyf, k'/f0f ljBf / cflbdtf h:tf zAbsf] 

k|of]u l56k'm6 ¿kdf g]kfnL jfª\dodf ePsf] kfOG5 . lxGbL ;flxTodf eg] ldys zAbsf] rng xhf/Lk|;fb 

låj]bLn] rnfPsf x'g\ . pgn] ldydf …sÚ k|Too hf]8]/ ldys zAb agfPsf x'g\,-l;+x, ;g\ !(((M!@_ ldys 

eGgfn] To:tf] s'/fsf] af]w x'G5 h;df b]jL,b]jtf, /fIf; cflb cltk|fs[lts tŒjsf] 7"nf] e"ldsf /xG5 . 

g]kfnL j[xt\ zAbsf]zn] ldysnfO{ k'/fsyfsf ¿kdf lrgfPsf] 5 . g]kfnL ;flxTodf hubLzzDz]/ /f0ffn] 

…bz b[li6sf]0fÚ gfds s[ltdf ldysf 7fpFdf ldys zAbsf] k|of]u pko'Qm x'g] ljrf/ k|:t't u/]sf 5g\ 

-/f0ff, @)$%M@(*_ .  ldys ;+:s[t zAb geP klg o;;Fu ldNbfh'Nbf zAbsf ¿kdf ldy; jf ldy / 

ldYofnfO{ dflgG5 . k/:k/ / c;Tosf] cy{sf ¿kdf  qmdzM ldy;  / ldYofnfO{ lnOG5 . ldysnfO{ 

ldy;;Fu ;DalGwt u/]/ x]g]{ xf] eg] ;To / sNkgfsf] k/:k/ cleGg ;DaGw eGg] a'lemG5 eg] ldYof;Fu 

;DalGwt u/]/ x]bf{ skf]nsyf eGg] a'leG5 -gu]Gb|,;g\ !(*& M !#_ . ;f/df eGg'kbf{ cª\u|]hL zAb ldysf] 

Wjlg / cy{sf ;fDotfsf cfwf/df ldyssf] k|of]u ul/Psf] x'gfn] ldy zAbn] jxg ug]{ cy{sf cfwf/df g} 

ldys zAbnfO{ Jojxf/df k|of]u ul/g' kb{5 .

;flxTodf ldyssf ljljw cy{nfO{ cleJoQm ug]{ ;fdYo{ /x]sf] x'G5 . s'g} klg b]zsf] ;flxTo cfˆgf] ldysLo 

k/Dk/fdf ;Da4 /x]sf] x'G5 . ldys / ;flxTosf] ;DaGw glhs /x]sf] 5 . ;flxTosf/n] ldyssf dfWodaf6 

cfˆgf] hfltsf] j}olQms jf ;fd"lxs efj jf ljZjf;nfO{ afFl8lbG5 . k"j{ / klZrd b'j} tkm{sf ;flxTosf 

nflu ldys ;|f]tsf] ¿kdf /x]sf] 5 . of] ;flxTosf nflu ;'Gb/, k|efjzfnL / snfTds cleJolQmsf] cfwf/ 

xf] . s[ltnfO{ ;fj{ef}d, ;j{sflns agfpgsf nflu ldyssf] k|of]u ug]{ k|j[lQ a9\b} uPsf] kfOG5 . g]kfnL 

;flxTodf klg o:tf y'k|} s[ltx¿ b]vf kb{5g\ h'g ldyssf] k|of]uaf6 o'uLg / ;fj{ef}d ;TonfO{ pb\eflift 

ug{ ;Ifd ePsf 5g\ . cfjZostfcg';f/ s[ltsf] s'g}klg :yfgdf ldysLo ;Gbe{sf] pkof]un] j:t' / 

lzNk b'j}df gofF cfofd yk]sf] x'G5 . ;flxTodf d"n ldyssf] ljk/Lt k|of]u klg kfOG5 . d"n ldysnfO{ 

kl/jt{g u/]/ /rgfsf/ cfˆgf] cleJolQmnfO{ k|efjsf/L agfpg ;S5 .

;'lDgdf pkGof;sf] kl/j]zLo ldys
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cfjZostfcg';f/ s[ltsf] s'g} klg :yfgdf ldysLo ;Gbe{sf] pkof]un] j:t' / lzNk b'j}df gofF cfofd 

yk]sf] x'G5 . ;flxTodf d"n ldyssf] ljk/Lt k|of]u klg kfOG5 . d"n ldysnfO{ kl/jt{g u/]/ /rgfsf/ 

cfˆgf] cleJolQmnfO{ k|efjsf/L agfpg ;S5 . ldysLo ;dfnf]rgf ;flxlTos s[ltsf] ljZn]if0f ug]{ dxŒjk"0f{ 

k|0ffnLsf ¿kdf ljsl;t ePsf] 5 . o;n] ;flxlTos s[ltdf k|o'Qm ldyssf cfwf/df s[ltsf] ljZn]if0f ug]{ 

x'Fbf o;sf] klxnf] ljj]RolaGb' s[ltdf k|o'Qm ldys g} xf] . h;/L dflg;df ef}lts jf h}ljs j:t' j+zfg'ut 

k|fKt x'G5 To;/L g} ldys klg ;flxTodf j+zfg'ut cfPsf] x'G5 eGg] dfGotf o; k|0ffnLsf] /x]sf] 5 . o; 

l;4fGtcg';f/ cflbd dfgjn] ;xh¿kdf ldys lgdf{0f u/]sf] xf] / Tof] lgdf{0f k|lqmof s'g} kl/>d ;fWo 

geP/ ;+j]udo, ;xhfg'e"ltk"0f{ ePsf] xf] .

ldysLo kl/j]z
cflbd dfgjåf/f slNkt ljlzi6 kl/j]z g} ldysLo kl/j]z dflgG5 . ldysdf k|of]u ul/g] kl/j]z :yfg 

/ sfn ljlzi6 x'g'df :yfgftLt :yfg / sfnftLt sfnsf] e"ldsf /x]sf] 5 . ;fdfGo ¿kdf :ju{, g/s, 

j}s'07, uf]nf]s, lqe'jg, rf}bxe'jg, jfo'nf]s, ;"o{nf]s, rGb|nf]s cflb cg]s cb[Zo nf]sx¿ / j[Gbfjg, 

cof]Wof, åf/sf, d'lQmgfy, :ju{åf/L, h]?;]nd, dSsfdlbgf h:tf oyfy{nf]sk|lt cltzo cf:yf ePsf 

:yfgx¿ ldysLo kl/j]zsf ¿kdf pkof]u ePsf b]lvG5g\ . ;To, q]tf, åfk/ / slno'u, rf}bx dGjGt/, 

sNk, sNkfGt/, k|frLg ;do, Psfb]z cflb ;do g} sfnftLt sfnsf ¿kdf k|of]u ePsf b]lvG5g\ . 

ldys / ldysLo ;flxTodf :yfg / sfn ljlzi6 agfP/ ltgdf cb\e"t jf /x:ofTdstfsf] ;Gwfg ul/G5 . 

pkGo;df syfj:t'df rdTsf/ Nofpg, gfossf] cltzo jL/tf k|bz{g ug{, hLjg / hut\sf /x:o k|s6 

ug{, pkGo;nfO{ ;fwf/0fLs[t u/]/ ;fj{hgLg Pj+ ;fj{sflns agfpg ldysLo kl/j]z pkof]u ePsf] x'G5 . 

o; k|sf/sf ldysLo kl/j]zn] cflbd dfgjsf a|Xdf08;DaGwL lrGtg, oyfy{tfnfO{ af]w ug]{ 9fFrf, ;fdflhs 

ljlwlgif]w cflbnfO{ a'emfPsf] b]lvG5 . :ju{, g/s, cfsfz, kftfn cflb :yfg;Fu ;fdflhs ljlwlgif]wsf 

cg]s ldysx¿ ag]sf kfOG5g\ . kl/j]zn] ;f+:s[lts ljlzi6tfnfO{ ;d]t emNsfpg] b]lvG5 . jGo, ;x/L, 

u|fdL0f cg]s kl/j]zx¿n] ldysLo ag]/ oyfy{ / ;fdfGo kl/j]znfO{ ljlzi6Ls[t u/]sf] kfOG5 . pkGo;df 

k|o'Qm ldysLo kl/j]z / To;n] lbg] k|tLsfTds, Jo~hgfTds / cf:yfsf] cltzotfnfO{ ljZn]if0f u/]/ 

cf}kGofl;s dd{ pb\3f6g ug{ ;lsg] x'Fbf ldysLo kl/j]z pkGof; ljZn]if0fsf] dxŒj kIf dflgG5 .

;'lDgdf pkGof;sf] ;ª\lIfKt syfj:t'
;'lDgdf pkGof;sf] ljifoj:t' ldysLo s'/fnfO{ cfwf/ dfg]/ tof/ ul/Psf] xf] eGg] s'/f pkGof;sf/n] :jod\ 

g} :jLsf/]sf] b]lvG5 . ljZjfldqsf] cf>d Tolta]nf o1j]bL, kf7k"hf / wfld{s :ynsf] ¿kdf rlr{t lyof] . 

;x;| j]bsf kf7x¿ pRrl/t x'g] x'Fbf ToxfF /dfOnf] jftfj/0fsf] l;h{gf x'GYof] . pkGof;df pkGof;sf/n] 

;"o{bQsf] kl/jf/n] 3/ 5f]8L jgsf] cf>ddf cfO a;]sf] b]vfPsf 5g\ . ;"o{bQsf] k'q ;f]dbQsf] plrt 

;'lDgdf pkGof;sf] kl/j]zLo ldys



94 © The Saptagandaki Journal. All Rights ReservedVol. IX February 2018

lzIff bLIffsf] k|aGw ldnfpg] p2]Zon] pgLx¿n] cf>dsf] af; /f]h]sf] kfOG5 . of] cf>d sf}lzsL lsgf/ 

rt/fsf] e"efudf /x]sf] 5 . oxL leNn a:tL / ls/fFt a:tLsf] dWo efudf kg]{ rt/fsf] kljq df6f]df 

cjl:yt pQm cf>ddf ;f]dbQsf] lzIff bLIffsf] ;'¿jft x'G5 . ;f]dbQ lktf;Fu} :gfg, Wofg u/L pRr 

:j/n] dGq k9\b} hf}, t]n, w'k cflbsf] xjg ub}{ o1j]bLdf Jo:t x'G5 . ;'g;fg 7fpFdf lktf k'qsf] j]bsf] 

pRrf/0fn] cf>dsf] jftfj/0f g} /dfOnf] x'G5 . cWoogsf] sfd ;s]/ ;f]dbQ ufO{ lnP/ sf]zL t6df 

k'U5 h;sf] 5]j}df ;dy/ xl/of kmfF6x¿ / glhs} Pp6f zdLsf] j[If klg /x]sf] b]lvG5 . o:tf] /d0fLo 

:yfg sf]zLsf] t6df zdLsf] j[Ifd'lg Pslbg ;f]dbQsf] lsF/ft ;+:s[ltsL Ps s]6L ;'lDgdf;Fu kl/ro 

x'g k'U5 . km/s km/s ;+:s[ltdf x's]{sf pgLx¿ aLrdf ts{ / jfbljjfb rNg yfN5 eg] ;f]dbQn] cfˆgf] 

cWoogdf ;'lDgdfsf] pkl:yltn] afwf kg{ hfg] b]v]/ cfˆgf] cf>dnfO{ g} Tofu]/ cs}{ cf>dtkm{ nfu]sf] 5 . 

;f]dbQn] cfˆgf] cf>d 5f]8]kl5 ;'lDgdfn] cs}{ s]6f;Fu lax] ug'{, ;f]dbQn] ljleGg :yfgdf uP/ cfˆgf] 

cWoog / tk:of k"0f{ ug'{, ;f]dbQn] k'nf]df gfds a|fx\d0fL;Fu lax] ug'{ h:tf 36gfn] syfgsnfO{ cl3 

a9fPsf] b]lvG5 . ;f]dbQ / k'nf]dfaf6 ;Gtfg pTklt gePkl5 lj/Qm ag]sf] ;f]dbQnfO{ pkGof;sf/n] k'gM 

lsF/ft ;+:s[lts} u'? lah'jfsf] z/0fdf k'¥ofPsf] b]lvG5 . lah'jfn] ;f]dbQsf] dg'jf l/;fPsf] eGb} p;nfO{ 

dg'jfbxdf nu]/ dg'jf v';L kfg{ 5f]/L ;'lDgdfnfO{ cx|fpF5 . dg'jfbxdf ;f]dbQsf] dg'jf v';L agfO 

lbPkl5 ;f]dbQ / k'nf]dfsf] 5f]/f hlGdG5 . ;'lDgdfsf] 5f]/L / ;f]dbQsf] 5f]/f] km]l/ ToxL zdLsf] j[If ePsf] 

:yfgdf e]6 x'G5g\ / ;fyL aG5g\ . k'nf]df / ;f]dbQsf] d[To' ePkl5 ;'lDgdf ;f]dbQsf] 5f]/fnfO{ cfˆgf] 

lsF/ftL ufpFdf n}hfG5] / 5f]/L;Fu ljjfx u/fOlbG5] . cf>d 5f]8L ;f]dbQsf] 5f]/f] lsF/ftL ufpFdf a:5 . 

p;sf w]/} ;Gtfg hGdG5g\ . p;n] afa'sf] Tof] cf>dnfO{ af/Djf/ x]l//xG5 . o;/L ;'lDgdf pkGof;sf] 

syfgs cl3 a9]sf] b]lvG5 .

;'lDgdf pkGof;df k|o'Qm kl/j]zLo ldys
;'lDgdf pkGof; a[xt\ wfld{s ;f+:s[lts ;Gbe{cg';f/sf 36gfj|mdsf] a'gf]6sf ;fy} ;f]xLcg';f/s} kfqx¿sf] 

k|of]u ePsf] pkGof; xf] . pkGof;n] u|x0f u/]sf] syfj:t' / kfqnfO{ x]bf{ of] pkGof;leq ldysLo 

36gfjnL k|of]u ePsf] b]lvG5 . tTsfnLg ;dosf] wfld{s kl/j]z / b'O{ hfltlarsf] ;f+:s[lts åGå h:tf 

kIfdf cwfl/t /x]/ pkGof;sf] ldysLo 36gfjnL cl3 a9fOPsf] 5 . ljZjfldqsf] cf>d tfTsfnLg j]b, 

k'/f0f ;Ddtsf s[ltx¿df jl0f{t ePsfn] / of] pkGof; klg ;f]xL cf>ds} 36gfjnLaf6 ;'¿ ePsfn] of] 

pkGof;df klg kl/j]zLo ldystf b]Vg ;lsG5 .

pkGof;df ;f]xL ljZjfldqsf] cf>dnfO{ g} cfwf/ agfP/ ;f]dbQ / ;'lDgdfh:tf kfqsf dfWodaf6 36gfjnL 

cl3 a9fOPsf] 5 . lsF/ft ;+:s[ltsL b]jL kf?xfª ;dsIfL ;'lDgdfsf] s]Gb|Lotfdf syfgs cl3 a9]sfn] 

/ :jod\ pkGof;sf leqL k[i7df klg lsF/ft b]zsf] Pp6f syf n]v]sf] x'gfn] pkGof;df lsF/ftsfnLg 

;'lDgdf pkGof;sf] kl/j]zLo ldys
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36gf klg b]lvG5 . To;}n] lsF/ftsfnLg kl/j]zdf klg of] pkGof; 3l6t ePsf] cfwf/ kfpg ;lsG5 . 

of] pkGof; ljZjfldqsf] cf>daf6 ;'¿ ePsfn] ldysLo kl/j]z b]Vg ;lsG5 eg] lsF/ftsfnLg ;dfhdf, 

lsF/ft hflts} kl/j]zdf kfqsf] pkl:ylt u/fO{ lsF/ftL b]jL kf¿xfª ;dsIfLsf] ;'lDgdfnfO{ /fv]/ rrf{ 

ul/Psfn] lsF/ftLo ldys klg eGg ;lsG5 . 

;'lDgdf pkGof;sf] 36gf–pk36gfjnL x]bf{ lsF/ftL b]jL kf¿xfª ;dsIfL 36gfnfO{ ldysLs/0f u/]/ 

n]v]sf] b]lvG5 . olb o;nfO{ ldys dfGof}F eg] klg ;dofjlw tf]Sg ldNb}g / Clif ljZjfldqsf] cf/0o 

hLjgsf] 36gf k|;Ëaf6 syf ;'¿ ePsfn] klg :ki6 ;dofjlw tf]Sg ldNb}g . pkGof;df tk:jL cf>d, 

/fhf, tk:of3gf/t h:tf ;Gbe{x¿sf] ;+of]hg tyf kfqx¿ klg kf}/fl0fs lsl;dsf k|tLt x'g'n] klg o; 

pkGof;sf] sfnut r]t ldysLo xf] eGg] cfwf/ b]lvG5 . pkGof;sf/n] pkGof; ;'¿ x'g'eGbf cufl8 g} 

pksyf zLif{sdf ;'lDgdf pkGof;sf] sfnut ldyssf af/]df cfjZos ;"rgf lbPsf 5g\ M 

w]/} w]/} jif{sf] s'/f xf], clttsf] wldnf] ue{af6 cfPsf] ls jt{dfgdf xfd|f] sfgdf of] k'/f0f 

h:tf] Wjlgt x'G5 . k|frLg j[QfGtx¿nfO{ cfhsnsf xfdL cfˆgf] j}olQms cg'ejåf/f u|x0f 

ug{ ;Sb}gf}Ù tL xfd|f hLjgsf hLljt cg'e"lt x'g ;Sb}gg . tL k'/fgf 36gfx¿n] ;To / 

c;Tosf] dfWodaf6 cfkm"nfO{ Psbd d'Qm ul/;s]sf x'G5g\ . bz xhf/ jif{ afFRg] Clif 

j}1flgs ;To xf]Ogg\ g lrqsf/n] sfuhdf /Ën] /ftf] ;"o{ g} j}1flgs ;To xf] . tL t k|tLs 

x'g\ . cg'ejeGbf aflx/ kfpg] ;Sg] rfv k|tLsfTds x'G5, ;Í]thlgt . To;}n] of] syf 

;To / c;Tosf] t/fh'df ghf]lvg] ofqf j[QfGt xf] . o;sf] dxŒj kf}/fl0fs 5, ;Í]tdo, 

k|tLsfTds -k[= !_ .

dflysf] ;fIodfkm{t\ ;'lDgdfsf] ljifoj:t' k|frLgtd\ kf}/fl0fs ePsf] tYo k|:t't ul/Psf] 5 h'g ghflgbf] 

u/]/ k'/f0fh:tf] Wjlgt x'g k'U5 . pkGof;sf 36gfjnLdf hlt klg k|:t'ltx¿ 5g\ tL ;a} k|tLsfTds / 

;Í]t hlgt oyfy{tfsf cleJolQm x'g\ . 

j:t'tM ;'lDgdf pkGof;sf] ljifoj:t' ldysLo s'/fnfO{ k[i7e"ld agfpFb} ;+/lrt oxL ;To pkGof; xf] 

eGg ;lsG5 . pkGof;sf/n] :jod\ pkGof;s} …pksyfÚ zLif{sdf JoQm u/]sf] sygaf6 klg yfxf x'G5 . 

k'/f0fk|l;4 ljZjfldq Clifsf] cf>d sf}lzsf] rt/fdf s'g} a]nf ePsf] / ;f] k[YjLsf] ue{df nf]k ePsf] 

s'/fnfO{ pkGof;sf/ sf]O/fnfn] s]xL bGTosyf ;dfof]hg u/L o; ldysLo pkGof;sf] :j¿k lgdf{0f 

ePsf] xf] eGg] tYo o;/L ;ª\s]t u/]sf 5g\ M

h'g sfnsf] ofqfj[QfGt xf], To;j]nf ljZjfldq Pp6f kf}/fl0fs Clifsf ¿kdf dfq :d/0Lfo 

lyP . ljZjfldqsf] z]ifkl5 Tof] :ynsf] o1j]bL lg/lUg eof] / o1w'dn] cfsfz z"Go . ;x;| 

s07af6 Wjlgt j]bkf7 yfldof] . cf>dsf k0f{s'6Lx¿ s]xL sfn;Dd z'Godf lrxfpFb} ple/x], 

km]l/ Ps Ps u/]/ e"ld;ft x'Fb} nf]k eP . ;dLkd} klv{/x]sf] jgn] lj:tf/ Tof] :ynnfO{ 

;'lDgdf pkGof;sf] kl/j]zLo ldys
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cfˆgf] dft[cËdf k'gM 6fF;]/ nf]k ul/lbof] . Pp6f pRr :ynsf] lrXgsf] k|of]uafx]s c¿ 

s]xL g/x]sfn] hg>'ltsf] P]ltxfl;stfnfO{ an k|fKt x'g ;s]g -k[= @_ .

pkGof;sf] yfngLd} :yfg;Fu ;dosf] ;fd~h:o u/fpFb} elgPsf] 5 M æsfnfGt/df ToxL ynf]nfO{ /f]h]/ 

tfk;L a|fx\d0f bDklQn] cfˆgf] cf>d agfPÆ -k[= #_ . pk;+xf/sf clGtd b'O{ cg'R5]bdf klg h;/L 

q]tfo'udf ljZjfldqsf] hg>'ltsf] afFsL /x\of] To;/L g} ;f]dbQsf] cf>d klg lsF/ftLx¿df hg>'lt dfq 

afFsL /x\of] eGg] s'/f pkGof; leq o;/L JoQm ul/Psf] 5 M æk|frLg sfnsf] Pp6f cf>dsf] cjz]if xf] of] . 

lsF/ftLx¿df Pp6f hg>'lt dfq afFsL /x\of] ls pgLx¿n] === eG5g\ ToxL 7fFpdf q]tfo'udf ljZjfldqsf] 

klg To:t} cj:yf ePsf] lyof] /]===Æ -k[= ($_ .

dflysf ;fIox¿nfO{ x]bf{ s] eGg ;lsG5 eg] o; pkGof;sf] ljifoj:t'ut k[i7e"ld clt k|frLgtd\ x'g'sf 

;fy} lsF/ftL hg>'lt / ldysnfO{ ;dfof]hg u/L ctLtsf] wldnf] ;+:s/0fTds sNkgfsf] :j}/slNkt, 

k|tLsfTds / ;ª\s]tfTds k|:t'ltdf cleJolQm x'g uPsf] :ki6tM b]vf k5{ . pkGof;sf/n] ljifoj:t' ;'¿ 

x'geGbf cufl8 g} pksyf zLif{sdfkm{t o;sf] syfj:t'nfO{ ;To / c;Tosf] t/fh'df ghf]lvg] Pp6f ofqf 

j[QfGt xf] / o;sf] dxŒj kf}/fl0fs 5, ;ª\s]tdo / k|tLsfTds eg] klg lsF/ftL ldysnfO{ cufl8 ;f/]/ 

n]lvPsfn] o; pkGof;nfO{ lgs} /f]rs / ldysk|wfg dfGg ;lsG5 . 

;'lDgdf pkGof;sf] syfgs kf}/fl0fs Clif ljZjfldqsf] ;donfO{ cfwf/e"ld agfP/ n]lvPsf] xf] . k"jL{ 

g]kfnsf] rt/f j/fx If]qdf a:g] lsF/ft hfltsf] syf pkGof;df j0f{g ePsfn] o; pkGof;n] axg 

u/]sf] sfnnfO{ lsF/ftsfn klg eGg ;lsG5 . lsF/ftL bGTosyfcg';f/ lxdfnsf] ;[li6 ePkl5 eujfg\n] 

;[hgf u/]sf] æaf]vf]kL / ;Gt;'?vsf]Æ bfDkTo hLjgaf6 5f]/L ;'lDgdfsf] hGd x'G5 . ;'lDgdf x'sL{ a9L 

o'jtL ePkl5 cfsfzdf af; ug]{ kf¿xfª;Fusf] k|]ddf slxn] cfslif{t / slxn] ljslif{t x'Fb} cGTodf 

b'j} bfDkTo hLjgsf] nugufF7f]df afFlwG5g\ -r]dhf]ª\, @)@! M (–!)_ . o;/L x]bf{ pkGof;sL gflosf / 

lsF/ftL bGTosyfsL gflosfsf] gfd ldNg uPsf] b]lvG5 . pkGof;df lsF/ftsfnLg kfqx¿ lsF/ftL e"ld, 

/xg ;xg, ;+:s[lt ;a} lsF/ftsfnLg kl/j]zdf k"0f{ ePsfn] / lxGb" / lsF/ft ;+:s[ltsf] åGå b]vfO lsF/ft 

;+:s[lts} ljho b]vfpg'n] klg of] pkGof; lsF/ftsfnLg kl/j]znfO{ cfwf/e"ld agfP/ n]lvPsf] b]lvG5 . 

pkGof;sf/n] pkGof;sf] gfds/0f ubf{ klg lsF/ft b]zsf] Pp6f syf eGg'n] klg lsF/ftsfnLg kl/j]zdf 

3l6t syf xf] eGg] k'li6 x'G5 . 

;"o{bQsf] kl/jf/n] ufpF 5f8]/ cf/0o cf>dsf nflu k|:yfg ug'{ g} ;'lDgdf pkGof;sf] lsF/ftsfnLg 

;dosf] d'Vo 36gf xf] . k'q ;f]dbQnfO{ a|fx\d0ff]lrt ;b\wd{sf] / pRr hLjgsf] lzIff lbg cf>dsf] ;do 

g} pko'Qm dflgG5 . ;f]dbQ laxfg} p7]/ afa';Fu g'xfpg hfg', ufoqL dGq hk ug'{, ;"o{sf] k|yd ls/0f;Fu} 

/ljaGbgf ug'{ h:tf sfo{x¿n] k|eftsfnLg ;dosf] a|fx\d0f ldysLo ;+:s[ltsf] kl/j]znfO{ emNsfPsf] 

5 .= = =Æ -k[= !^_ .

;'lDgdf pkGof;sf] kl/j]zLo ldys
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lsF/ftL ;dfhdf s'g} klg dxŒjk"0f{ lg0f{o ubf{ ;dfhsf] k|d'v JolQmsf] 3/df e]nf eO{ ;DkGg ug]{ rng 

5 . /fhf1fn] uf]aw lgif]w u/]kl5 pgLx¿n] dxŒjk"0f{ lg0f{o lng' kg]{ b]lvG5 . pgLx¿n] ;f] lg0f{o ug{sf 

nflu /ftsf] ;do r'g]sf] b]lvG5 . lsF/ftLx¿n] dxŒjk"0f{ lg0f{o lnFbfsf] /fqLsfnLg kl/j]znfO{ o;/L 

b]vfOPsf] 5 M æ/ftel/ lah'jfsf] 3/df lsF/ftLx¿sf] ;ef eof] . pgLx¿n] Pp6f ufO{ sf6]/ ef]h vfP / 

v'a hfF8 lkP/ n¶ eP= = =Æ -k[= !#_ .  

;f]dbQ tk:ofsf nflu cf>d} 5f]8]/ lxF8\5 . ;'lDgdfn] p;nfO{ w]/} jif{;Dd kv{G5] / cGTodf leNn s]6f];Fu lax] 

u5]{ . tk:of ;kmn ePkl5 ;f]dbQ klg 3/ kms{G5 . k'q ;f]dbQaf6 cfdfn] lbgel/ wfld{s k|jrg ;'Gg] ul5{g\ . 

Pslbg a|fx\d0f bDklt ;f]dbQnfO{ 5f]/L lbg cf>d cfpF5g\ . cltly b]jf] ejM eGb} ;"o{bQsf] kl/jf/n] :jfut 

u5{g\ . oxfF tTsfnLg ;dodf a|fx\d0f ;dfhdf kfx'gfnfO{ eujfg\sf] ¿kdf lnPsf] b]lvG5 . k'nf]df / ;f]dbQsf]  

lax]kZrft\ a|fx\d0f bDklQ ;Gof;L hLjgsf nflu k|:yfg u5{g\ . oL ;a} 36gfqmdx¿ To; ;dosf] lsF/ftL e"lddf 

cjl:yt a|fx\d0f cf>ddf 36]sf 36gfx¿sf] sfnut ldysLo kl/j]znfO{ k'li6 ug{ cfPsf] b]lvG5 . 

pkGof;df ;f]dbQ / k'nf]dfsf] ;Gtfg gx'g', k'nf]dfsf] /hf]bz{g x'Fbf rf/ lbg;Dd cf>d aflx/} a:g', 

;f]dbQ lg/fz eP/ lah'jf sxfF k'Ug', nfdf] ;dokl5 ;f]dbQ / ;'lDgdfsf] e]6 x'g', ;'lDgdfn] afa'sf] ;Nnfx 

cg'';f/ ;f]dbQsf] dg'jf 7Ls kfg{', ;fFemkv k'nf]dfn] leNn o'jsnfO{ ;Dem]/ a:g', ;f]dbQ sfdf]Q]lht 

eP/ /ftel/ k'nf]df;Fu of}g ;Dks{ ug'{ / laxfg p7\bf b'j}hgfn] :juL{o cfgGb k|fKt ug'{ h:tf 36gfjnLn] 

pkGof;df k|o'Qm sfnut kl/j]znfO{ k'li6 ug{ cfPsf] b]lvG5 . k'nf]dfn] 5f]/f] hGdfpg', ;f]dbQsf] 5f]/f] 

/ ;'lDgdfsL 5f]/Lsf] km]l/ zdLsf] j[Ifd'lg e]6 x'g', lbgel/ sf]zL t6df 3'Dg', kf}8L v]Ng', k|]d ug'{ h:tf 

36gfn] pkGof;df k|o'Qm laxfg, lbpF;f], /flt h:tf ;do v08nfO{ cfwf/ agfP/ cl3 a9]sf] b]lvG5 . 

k'nf]dfsf] d[To' ePsf] s]xL ;dokl5 ;f]dbQsf] d[To' x'g k'U5 . ;'lDgdfn] cfˆgL 5f]/L / ;f]dbQsf] 5f]/f]sf] 

lax] u/fO lbG5] / s]xL ;dokl5 ;'lDgdfsf] klg d[To' x'G5 . ;f]dbQsf 5f]/f] / ;'lDgdfsf] 5f]/Ln] w]/} ;Gtfg 

hGdfpF5g\ . ;f]dbQsf] 5f]/f]n] cfˆgf ;GtfgnfO{ ltdLx¿sf] lhafsf] cf>d eGb} tnsf] hª\unnfO{ b]vfpF5, 

h;nfO{ pkGof;df o;/L JoQm ul/Psf] 5 M æ= = =9'Ëfdf a;]/ ;f]dbQsf] 5f]/f]n] tnsf] cf>d x]l/ /xGYof] 

/ cfˆgf 5f]/f5f]/LnfO{ eGYof], –pm M ToxfF ltdLx¿sf] lhafsf] cf>d lyof]Æ -k[= ($_ . 

dflysf] p4/0fn] ;f]dbQsf] ;do, ;f]dbQsf] 5f]/fsf] ;do / p;sf gflt gfltgfsf] ;do u/L tLg k':tfnfO{ 

:ki6 tf]s]sf] lsgb]lvG5 eg] pkGof;sf] cGTosf b'O{ cg'R5]bdf klg elgPsf] 5 M æ= = =;f]dbQsf] 5f]/f] 

/ ;'lDgdfsL 5f]/Lsf] d[To'kl5 pgLx¿sf ;Gtfgn] cf>dsf] ynf]nfO{ r6Ss} la;{+b} uP . k|frLg sfnsf] 

Pp6f cf>dsf] cjz]if xf] of] . lsF/ftLx¿df hg>'lt dfq} afFsL /x\of]====Æ -k[= ($_ . To:t} æeG5g\ ToxL 

7fpFdf q]tfo'udf ljZjfldqsf] klg To:t} cj:yf ePsf] lyof] /] . jg / cfsfzsf] gL/jtfdf nf]k eof] 

;f]dbQsf] cf>d===Æ -k[= ($_ . log} pkGof;sf sygn] klg ;'lDgdf pkGof;df k|o'Qm lsF/ftsfnLg 

ldysLo kl/j]zcGtu{t tLg k':t] ;dofjlwnfO{ jxg u/]sf] b]lvG5 . 

;'lDgdf pkGof;sf] kl/j]zLo ldys
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ldysLo ;fdflhs kl/j]z
;'lDgdf b'O{ leGg ldysLo ;fdflhs w/ftnsf kfqsf] k|of]u u/L n]lvPsf] pkGof; xf] . oxfF cfo{ ;dfh 

/ lsF/ft ;dfh u/L b'O{ km/s km/s kl/j]z ePsf] syfgnfO{ b]vfOPsf] 5 . ;f]dbQ cfo{ ;dfhsf] k|d'v 

kfq xf] eg] ;'lDgdf lsF/ft ;dfhsL k|ltlglw kfq xf] . oxL cfo{ ;dfh / lsF/ft ;dfhsf] s]Gb|Lotfdf 

pkGof;sf] 36gfjnLnfO{ cl3 a9fOPsf] 5 . pkGof;df d'Vo u/L b'O{ ;dfhsf] af/]df rrf{ ul/Psf] 5 M 
•	 cfo{sf] ;fdflhs jftfj/0f,

•	 lsF/ftsf] ;fdflhs jftfj/0f, 

cfo{x¿sf] ;dfh Hofb} hl6n, s[lqd / cf}krfl/s b]lvG5 . ;f]dbQ pkGof;df wd{;+:s[ltk|lt c6n lgi7f 

/fVg] tyf cGw k/Dk/jfbL tk:jL b]lvG5 . ;f]dbQdf h:tf] hLjgbz{g 5 To:t} hLjg bz{g Tolta]nfsf] 

cfo{x¿sf] ;dfhdf b]lvG5 -e§/fO{, @)%# M !%%_ .

cfo{x¿sf] ;dfh ;fdGtL lsl;dsf] b]vfk5{ . cfˆgf] wd{ / ;+:s[ltsf] lxtdf c¿sf] wd{ ;+:s[ltdfly g} bdg 

ug'{ o;sf] /fd|f] pbfx/0f xf] eGg  ;lsG5 . cfkm" lzlIft ePsfn] ;dfhdf ;a}eGbf pRr 9fGg] k|j[lt af]s]sf 

cfo{x¿n] c¿nfO{ c1fgL / s';+:s[t egL g/fd|f] Jojxf/ ub{y] h;nfO{ pkGof;df o;/L b]vfOPsf] 5 M æxfdLx¿ 

cfo{sf ;Gtlt xf}F, ;';+:s[t 5f}F . ltdLx¿ ;+:s[ltljxLg aa{/ hfltsf lsF/ft xfF}Æ -k[= ^_ . Tolta]nfsf cfo{x¿n] 

hftsf cfwf/df ;fgf] 7'nf], ;Eo c;Eo h:tf s'/fx¿ dgdf jf]s]/ ;dfhdf e]befjsf] ;Ldf sf]/]sf] b]lvG5 . 

pkGof;df ;f]dbQ o:tf] s[ltd jftfj/0fdf x'ls{Psf] 5, h;n] cfˆgf] :j]R5fn] s'g} sfd klg ug{ kfpFb}g . pm 

lszf]/ cj:yfb]lv g} cfˆgf] afa'sf] lgoGq0fdf k5{ / afj's} OR5fcg';f/ hLjgofkg u5{ . wd{sf] gfddf cfˆgf] 

of}g]R5f;d]t bldt u/]sf] ;f]dbQn] dftf lktfsf] cfu|xdf ljjfx ug'{, k'qk|flKtsf nflu dfq kTgL;Fu ;xjf; 

ug'{, ue{ g/xbf kTgLnfO{ bf]ifL b]Vg' h:tf cGwk/Dk/fsf] jftfj/0f cfo{ ;dfhdf b]lvPsf] 5 . Tolta]nf cfo{ 

;dfhdf wd{n] g/fd|f] k|efj kf/]sf] b]lvG5 . wd{sf gfddf ;f]dbQn] cfˆgL kTgL, k'q / bfDkTo hLjgk|lt g} 

pbfl;g b]vfpg' g} cfo{ ;dfhsf] vf]qmf] cfbz{ xf] . pkGof;df k'nf]dfn] kltaf6 h'g pk]Iffefj / ckdfg ;xg' 

k5{ To;af6 cfo{ ;dfhdf dlxnfsf] ;fdflhs :t/ s:tf] cj:yfdf /x]sf] lyof] eGg] s'/fsf] hfgsf/L x'G5 . 

k'nf]dfn] ;'¿df leNn o'jsnfO{ dg k/fpg' t/ cfdfsf] 8/n] aflx/ glg:sg'n] klg cfo{x¿sf] ;dfhdf gf/L 

:jtGqtfsf] bdg lyof] eGg] s'/fsf] k'li6 x'G5 . 

pkGof;df ;'lDgdfsf] sfo{e"ldsfsf dfWodaf6 lsF/ftL ;dfhsf] lrq0f ePsf] kfOG5 . lsF/ftL ;dfh 

kxfl8of ;dfh xf] . pgLx¿ vf]qmf] cfbz{eGbf k/ oyfy{tfsf] w/ftndf afFr]sf 5g\ . ;/n hLjgofkg 

u/]sf lsF/ftLx¿ k|s[ltnfO{ dfof u5{g\ . pgLx¿ cfˆgf] z/L/nfO{ dfof u5{g\ / :jtGq hLjg lhpg 

rfxG5g\ . :jtGq hLjg latfPsf pgLx¿n] s;}sf] cGofo ;xg ug{ ;Sb}gg\ eGg] pgLx¿sf] ;fdflhs 

jftfj/0fnfO{ pkGof;df o;/L JoQm ul/Psf] 5 M ælah'jfaf Û a¿ of] cGofo ;xg'eGbf t d/]/ ;vfk} x'g' 

j]z xf]Æ -k[= !@_ .  lsF/ft ;dfhsL gf/L :jtGq 5] . p;n] ;dfhdf s'g} ckdfg jf oftgf ;xg' k/]sf] 

;'lDgdf pkGof;sf] kl/j]zLo ldys
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5}g . lsF/ftL ;dfhdf 5f]/Ln] klg cfkm} s]6f] rog u/]/ 3/df Nofpg kfpF5] eg] s'/fsf] pbfx/0fsf] ¿kdf 

;'lDgdfsL 5f]/L cfPsL 5] . p;sf OR5f, rfxgf, lg0f{o / sfo{k|lt ;dfh / kl/jf/n] s'g} k|efj kf/]sf 

5}gg\ a¿ pgLx? ;dy{s ag]sf 5g\ . lsF/ftLx¿ Pp6} ;dfhdf a;]kl5 ;xof]u ug'{k5{ eGg] dfGotf 

/fV5g\ . ;"o{bQsf] kl/jf/ cf/0o cf>ddf cfpFbf hª\un kmfF8]/ cf>d agfOlbg', b'w vfgsf nflu ufO{sf] 

Joj:yf ul/lbg', k'nf]dfsf] d[To' x'Fbf ;xof]u ug'{, ;f]dbQsf] d[To'kl5 bfx;+:sf/ ug'{ h:tf sfo{n] lsF/ft 

ldysLo ;dfhsf] ;xof]uL jftfj/0fnfO{ emNsfPsf] 5 . 

ldysLo ;f+:s[lts kl/j]z
;f]dbQn] pkGof;df u/]sf x/]s sfo{x¿ cfo{ ;f+:s[lts kl/j]zdf k"0f{ ePsf 5g\ eg] ;'lDgdfn] u/]sf] 

x/]s sfo{x¿ lsF/ft ;f+:s[lts jftfj/0fdf k"0f{ ePsf 5g\ . cfo{x¿sf] ;f+:s[lts kl/j]zcg';f/ pkGof;df 

;"o{bQn] k'q ;f]dbQsf] k'/f]lxtaf6 låh wdf{g's"n a|taGw ;DkGg ul/ lbG5g\ . To;kl5 5f]/fsf] lzIffsf] 

plrt k|aGwsf] nflu cf/0o cf>dtkm{ k|:yfg u5{g\ . cf>daf;L e};s]kl5 ;f]dbQ a|fx\d0f d'x{tdf 

p7]/ gbLdf :gfg ug{', df}g j|t wf/0f ug'{, k|0fofdsf] nfdf] lqmof ug'{, ;"o{sf] dGqkf7 ub}{ /ljaGbgf ug'{, 

cf/0fLåf/f clUg dGyg u/]/ o1j]bLdf cfxjgLo :yfkgf ug'{, pRr s07n] dGqf]Rrf/0f ub}{ rfdn, l3p, 

ltn, ld;fPsf] r¿sf] xjg ug'{h:tf sfo{n] pkGof;df cfo{ ;+:s[ltsf] ldysLo ;f+:s[lts jftfj/0fnfO{ 

lrq0f u/]sf] 5 . ;f]dbQn] cf>ddf /xFbf clwsf+z efu b]j / lkt[ pkf;gfdf ljtfP/ b]jk|;fbsf ¿kdf 

k~rfd[tn] d'v z'4 kf/]sf] b]lvG5 . cf>ddf /fhfn] ufO{sf] jw / cGo kz'x¿sf] lxF;f ug{ lgif]w ug'{, 

lxGb" wdf{g's"n :yflkt clUgj]bLdf kl/qmdf u/L ;f]dbQ / k'nf]dfn] lax] ug{',  dGqf]Rrf/0f u/L ljlwk"j{s 

;Gtfg pTklQsf nflu dfq of}g ;Dks{ ug'{, k'nf]df kltk/fo0f :qL aGg', /hf]bz{g ePsf] a]nf 5'§} a:g' 

h:tf 36gfjnL pkGof;df cfo{ ldysLo ;+:s[ltsf] jftfj/0fdf ;DkGg ePsf 5g\ .

lsF/ft ;+:s[ltsf] k|ltlglwTj ;'lDgdfn] u/]sf] x'Fbf oxfF x/]s sfo{ lsF/ftL ldysLo kof{j/0fdf ;DkGg ePsf 

5g\ . ;'lDgdf pkGof;df gfË} b]lvg] klg lsF/ftLx¿sf] ;f+:s[lts ljz]iftf dfGg ;lsG5 . pkGof;df /ftel/ 

lah'jfsf] 3/df lsF/ftLx¿sf] ;ef a:g', pgLx¿n] ufO{ sf6]/ vfg', hfF8 vfP/ n6\7 kg'{, ;'lDgdf / p;sL 

cfdfn] /fte/ kfx'gfsf] ;]jf ug'{ h:tf 36gfn] lsF/ft ;+:s[ltsf] jftfj/0fnfO{ emNsfPsf] b]lvG5 . ;'Fu'/ 

kf7f r9fpg] gofF 7fpF lah'jfn] tf]Sg] s'/f ug'{, ;a} leNn tyf lsF/ftLx¿n] lah'jfsf] s'/f dfGg', h:tf 

ldysLo 36gfjnL klg b]lvG5g\ . To:t}, cfˆgf] z/0fdf kg{ cfPsf] cfo{ ;+:s[ltsf] a|fx\d0f ;f]dbQnfO{ 

;xof]u ug'{, k'nf]dfsf] d[To'kl5 ;'lDgdfn] ufpFaf6 dfG5] k7fpg', ;f]dbQ lj/fdL ePsf] a]nf cf>ddf e]6\g 

hfg' h:tf 36gfjnLn] pkGof;df k|o'Qm lsF/ftL ldysLo ;f+:s[lts jftfj/0fnfO{ b]vfOPsf] 5 . 

k|:t't ;'lDgdf pkGof;df cfo{ ;+:s[lt / lsF/ft ;+:s[ltsf] ldysLo syfgsnfO{ ;d]6]sf] kfOG5 . kfq 

cg';f/ g} ;+:s[ltsf] k|of]u ul/Psf] o; pkGof;df ;f]dbQsf] kl/jf/n] cfo{ ldysLo ;+:s[ltsf] jftfj/0fdf 

;'lDgdf pkGof;sf] kl/j]zLo ldys
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sfo{ k"/f u/]sf] 5 eg] ;'lDgdfsf] kl/jf/n] lsF/ft ldysLo ;+:s[ltsf] jftfj/0fsf] k|of]u ub}{ cfˆgf] sfo{ 

k"/f u/]sf] b]lvG5 . To;}n] o; pkGof;nfO{ ldysLo kl/j]z af]s]sf] pkGof; xf] eGg ;lsG5 .

lgisif{
;'lDgfdf pkGof;df cfo{ / lsF/ftL ;:+:s[ltsf] ldysx?sf] s'zn ;+of]hg ul/Psf] 5 . cfo{x?sf] lgTosd{ 

clg lsF/ftLx?sf] lgTosd{x?nfO{ ldysLo ¿k lgdf{0f u/L pkGof;sf] l;h{gf ul/Psf] 5 . cfo{ ;+:s[ltsf] 

kIfkf]if0f ;f]dbQ s7f]/ lxGb'Tjsf] kl/kfngf ub{5 eg] lsF/ftL ;EotfsL kl/rfos ;'lDgdf lsF/ftL ;Eotfsf] 

kIfkf]if0f ub{5] . lsF/ft ;+:s[ltsf] k|ltlglwTj ;'lDgdfn] u/]sf] x'Fbf oxfF x/]s sfo{ lsF/ftL ldysLo kof{j/0fdf 

;DkGg ePsf 5g\ . ;'lDgdf pkGof;df gfË} b]lvg] klg lsF/ftLx¿sf] ;f+:s[lts ljz]iftf dfGg ;lsG5 

eg]cfo{x¿sf] ;f+:s[lts kl/j]zcg';f/ pkGof;df ;"o{bQn] k'q ;f]dbQsf] k'/f]lxtaf6 låh wdf{g's"n a|taGw 

;DkGg ul/ lbG5g\ . To;kl5 5f]/fsf] lzIffsf] plrt k|aGwsf] nflu cf/0o cf>dtkm{ k|:yfg u5{g\ . 

cf>daf;L e};s]kl5 ;f]dbQ a|fx\d0f d'x{tdf p7]/ gbLdf :gfg ug{', df}g j|t wf/0f ug'{, k|0fofdsf] nfdf] 

lqmof ug'{, ;"o{sf] dGqkf7 ub}{ /lj aGbgf ug'{, cf/0fLåf/f clUg dGyg u/]/ o1j]bLdf cfxjgLo :yfkgf 

ug'{, pRr s07n] dGqf]Rrf/0f ub}{ rfdn, l3p, ltn, ld;fPsf] r¿sf] xag ug'{ h:tf sfo{n] pkGof;df 

cfo{ ;+:s[ltsf] ldysLo ;f+:s[lts jftfj/0fnfO{ lrq0f u/]sf] 5 .

;Gbe{;fdu|L
pkfWofo, s]zjk|;fb= -@)^!_= k"jL{o ;flxTo l;4fGt, -rf}yf] ;+:s/0f_= nlntk'/ M ;femf k|sfzg .
sf]O/fnf, ljZj]Zj/k|;fb= -@)^^_= ;'lDgdf -cf7f}F ;+:s/0f_= nlntk'/ M ;femf k|sfzg . 
u8\tf}nf, gf/fo0fk|;fb -@)^*_= …g]kfnL dxfsfJosf] ldysLo cWoogÚ ck|sflzt ljBfjfl/lw zf]k|aGw=lq= 

lj .
uf}td, nId0fk|;fb -@)%&_, ;fGble{s ;dfnf]rgf, sf7df8f}F M eF'8Lk'/f0f . 
gfu]Gb| -!(*&_ = ldys  cf}/ ;flxTo= -bf];|f] ;+:s/0f_ gO{ lbNnL M g]zgn klAnl;+Ë xfp; .
k/fh'nL, df]tLnfn -@)^%÷)^^_, ædxfslj b]jsf]6f / lu|;]nL ldysÆ, s'l~hgL, -b]jsf]6f ljz]iffª\s_, k[= 

!@–!& .
k|mfo8 -O= @))&_, dgf]ljZn]if0f, cg'=, b]j]Gb|s'df/, lbNnL M /fhkfn PG8 ;Gh . 
a/fn, s[i0fxl/= -@)^!_,j:t'k/s ;dfnf]rgf, sf7df8f}F M :6'8]G6 aS; klAn;;{ P08 l8li6«Jo'6;{ .
e08f/L, dx]Gb| -@)&)_, …jf;'b]j lqkf7Lsf sfJodf ldysÚ, ck|sflzt bz{gfrfo{ zf]k|aGw=lq= lj .
/f0ff, hubLz zdz]/ -@)$%_, bz b[li6sf]0f, sf7df8f}F M >LdtL e'jg /f0ff .
zDe'gfy -O= !(*%_, ldys cf}/ cfw'lgs sljtf, goL lbNnL M g]zgn klAnlz+u xfp; .
l;+x, dfntL -O= !(**_, ldys Ps cg'zLng, Onfxfafb M nf]sef/tL k|sfzg .

;'lDgdf pkGof;sf] kl/j]zLo ldys
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;/f]h bjf8L1

;f/

-lz/Lifsf] k"mn kfl/hftåf/f /lrt pkGof; xf] . lj;ª\ultsf] aLr /ª\luPsf] hLjgnfO{ pkGof;df k|:t't ul/Psf] 
5 . o;df o'4e"ldaf6 efu]/ cfPsf euf}8f ;}lgssf] gf/Lk|ltsf] b[li6sf]0f / Ps lg:;f/jfbL o'jtLsf] hLjgsyfnfO{ 
dd{:kzL{ 9ª\uaf6 lrq0f ul/Psf] 5 . lgd{d o'4 ;+:s[ltaf6 k|efljt ;'of]usf] k'?if rl/q s7f]/, lgb{oL / k/kL8s 
clg gLr /x]sf] b]lvg' ;fy} p;df k|ltzf]wL k'?if k|j[lQ xg', To:t} k/Dk/fut gf/LeGbf leGg :jefj ePsL / ljb|f]xL 
ljrf/ k|:t't ug]{ a/Ldfkm{t\ k|:t't pkGof;df pu| gf/LjfbL r]tgf klg k|:t't ug'{,lg:;f/jfbL, z"GojfbL hLjgb[li6 
k|:t't x'g', To; ;dosf] cGt/f{li6«o kl/l:ylt / /fli6«o ;fdflhs, /fhgLlts kl/j]zsf sf/0f lgld{t tTsfnLg 
g]kfnL hLjgsf] k|efj k/]sf] kfOg' h:tf ;f+:s[lts kIfx¿ o; pkGof;df /x]sf 5g\ ._

k|d'v zAbx¿M k|e'TjzfnL, gf/L r]tgf, pu|gf/L, z"GojfbL, ljb|f]xL gf/L r]tgf

!= ljifo k|j]z 
kfl/hft g]kfnL ;flxTodf cfˆgf] 5'§} klxrfg tyf x}l;ot :yfkgf u/fO;s]sL gf/L k|ltef x'g\ . s'Fhf] z/L/nfO{ 
ntfb}{ / l3;fb}{ kfl/hftn] g]kfnL ;flxTodf h'g prfO agfPsL l5g\ ;f] dggLo 5, jGbgLo 5 . logsf] prfOnfO{ 
xfn;Dd} csf]{ g]kfnL gf/L k|ltefn] pNn‹g ug{ g;s]af6 kfl/hftsf] ;flxlTos ul/df :jtM k|l:6G5 . kfl/hft 
lj=;+= @)@@ ;fndf lz/Lifsf] km"n pkGof; NofP/ g]kfnL pkGof; ;flxTodf pbfPsL x'g\ . logsf] k|yd pkGof; 
lz/Lifsf] km"n g]kfnL pkGof; ;flxTosf] Oltxf;df / kfl/hfts} cf}kGofl;s ofqfdf klg lgs} ;kmn / kmnbfoL 
;d]t aGg k'Uof] . klxnf] pkGof;af6} rrf{sf] lzv/df k'u]sL] kfl/hftsf dxQfxLg -@)@%_ a}+;sf] dfG5] -@)@
(_, tf]/Laf/L af6f / ;kgfx¿ -@)##_, kvf{nleq / aflx/ -@)#%_, kl/eflift cfFvfx¿ -@)$^_ / af]gL -@)$*_ 
pkGof; k|sflzt 5g\ . kfl/hftn] pkGof; n]vgsf] k|f/lDes r/0fdf lj;ËltjfbL– cl:tTjjfbL n]vgdf cfkm"nfO{ 
;lqmo u/fOg\ eg] aLr jf dWosf] r/0fdf /fNkmfnL cfGbf]ng;Fu ;Da4 lj›f]xL r]tgfdf snd bf}8fOg\ . pkGof; 
n]vgsf] clGtd r/0fdf logL k|ultjfbL tyf cfnf]rgfTds oyfy{jfbL wf/fdf s]lG›t /lxg\ . o;/L cl:tTjjfbL– 
lj;ËltjfbL, lj›f]xL / cfnf]rgfTds oyfy{jfbL pkGof;sf/sf ¿kdf cf}kGofl;s ofqf to u/]sL kfl/hftsf] 
lz/Lifsf] km"n logsf] pkGof; n]vgsf] k|yd r/0fdf b]vfk/]sf] k|efjzfnL s[lt xf] .
 
lz/Lifsf] km"ndf d'VotM cl:tTj tyf lj;ËltjfbL hLjgbz{gn] :yfg kfPsf] 5 . o; pkGof;sf k|foM ;a} kfqx¿n] 
lg:;f/, z"Go / cy{xLg hLjg afFlr/x]sf 5g\ . pgLx¿sf] cy{xLg hLjg arfOsf] k[i7e"ld km/s km/s /x]sf 5g\ . 
kfqx¿n] o; k|sf/sf] hLjg afFRg'df pgLx¿ afFr]sf] ;do / To; ;dosf] ;+:s[ltsf] e"ldsf /x]sf] b]lvG5 . 
;fdflhs ;+/rgf cg';f/sf] hLjgz}nL ;"lrt ug]{ snfut klxrfg g} ;++:s[lt xf] . =;+:s[lt dfgj r]tfgsf] pkh 
/ dfgj lgld{t hLjgz}nLsf] k|s6Ls/0f klg  xf] . k"j{lgld{t ;+:s[ltn] dfgjLo ;+r]tgf / Jojxf/sf] lgdf{0f ub{5 . 

1 >L bjf8L ;Ktu08sL ax'd'vL SofDk;df g]kfnL ljefusf ;xfos k|fWofks x'g'x'G5 . Od]nM sarojg.sd@gmail.com
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k|:t't cfn]vdf lg:;f/ hLjg arfO / z"GojfbL r]tgf ljsl;t x'g'df e"ldsf v]Ng] ;+:s[ltsf] cWoog ul/Psf] 
5 . o;sf ;fy} o; pkGof;df lrlqt k||e'TjzfnL k'?if ;+:s[lt / o;n] gf/LnfO{ bdg ug{ pkof]u u/]sf] ;+:s[lt 
tyf k'?if zf]if0fsf lj?4 hfu[t ljb|f]xL gf/L r]tgfsf] klg ljZn]if0f ul/Psf] 5 . 

@= ;+f:s[lts cWoogsf] cjwf/0ffTds k|f¿k 
…;+:s[ltÚ zAb …;d\Ú / s[ltsf] of]uaf6 ag]sf] xf] . oxfF …;d\Úsf] cy{ c;n, pGgt, ljlzi6 eGg] x'G5 eg] …s[ltÚsf] 
cy{ s'g} /rgf jf l;h{gf tyf s'g} ljlzi6 sfo{ jf lgdf{0f eGg] x'G5 . o; cfwf/df …;+:s[ltÚ zAbsf] cy{ s'g} 
c;n /rgf jf sfo{ eGg] x'G5 . pQm /rgf jf sfo{ dfgjlgld{t x'G5 . k|s[ltsf] Pp6f kIf dfgj xf] eg] dfgj 
;dfhsf] Pp6f kIf ;+:s[lt xf] . o;y{ dfgj ;dfhåf/f lgld{t pTs[i6 sfo{ ;+:s[lt xf] . dfgj ;dfh ljleGg 
sfnv08 / :yfgdf ljljw lsl;dn] ljsl;t eP h:t} ;+:s[lt klg ;fdflhs ;+/rgf / ;docg';f/ km/s km/s 
/x]sf x'G5g\ . To;}n] ;+:s[lt b]z jf hfltsf] snf, ;flxTo, ;ª\uLt, cfrf/ Jojxf/, af}l4stf cflb jf To;nfO{ 
df}lns klxrfg lbg ;Sg] ljz]iftf xf] -clwsf/L, @)^^ M (%%_ . ;flxTo / ;+:s[lt b'j} dfgj ;dfhs} pkh 
x'g\ . ;flxTonfO{ dfgj ;dfhsf] ljlzi6 eflifs cleJolQm dflgG5 . o;df ;dfhsf cg]s kIfx¿ k|ltljlDat 
eP/ cfpF5g\ . o;df ;+:s[lt klg k|ltljlDat eP/ cfpF5 . ;+:s[ltåf/f ;flxTo klg k|efljt x'G5 . To;}n] oL 
b'O{df cGt/;DaGw /x]sf] x'G5 . ;f+:s[lts cWoogdf ;flxTodf k|ltljlDat ;+:s[ltsf] cWoog ul/G5 . ;f+:s[lts 
cWoogn] gofF / lg/Gt/ ljsl;t cGt/ljifos cj:yfsf] ljZn]if0f ug]{ To:tf] sfo{nfO{ hgfpF5 h'g pTkfbg, 
k|flKt, ;+:yf, Jojxf/ tyf pTkfbgsf ;a} k|sf/sf ;ª\s]tgaf6 k|efljt x'G5 -ca|fD;, ;g\ @))% M %#_ . o;df 
;fdflhs Jojxf/ / To;af6 k|efljt ;flxTosf] cWoog ul/G5 . 

;+:s[lt ;fdflhs, cfly{s clg /fhgLlts tfut / zlQm ;+/rgfsf] dfWodåf/f cfˆgf] ljZjf; / cy{ cg's"n lgdf{0f 
ul/G5 -ca|fD;, ;g\ @))% M %#_ . ;+:s[t lgdf{0f s;/L x'G5 / Jojxf/ s] s;/Ldf b]lvG5 jf ;f+:s[lts Jojxf/n] 
s;/L ljleGg ;d"xnfO{ ;f+:s[lts jr{:jsf nflu ;ª\3if{ ug{sf nflu k|]l/t u5{, To;sf] cWoog ug'{ g} ;f+:s[lts 
cWoogsf] sfo{ xf] . To;}u/L s[ltdf ePsf] ;f+:s[lts k|ltlglwTjn] jf:tljs ;fdflhs kl/j]znfO{ s;/L k|:t't 
u/]sf] 5, s[ltdf n]vssf] ;f+:s[lts :yfg / To;sf] /fhgLlts kl/j]z s;/L cfPsf] 5 eGg] s'/fnfO{ ;GbeL{s[t 
u/]/ x]g'{ klg ;f+:s[lts cWoogsf] If]qleq kb{5 . To;}n] klg ;f+:s[lts cWoogn] Jofks If]q cf]u6]sf] kfOG5 .

o; cfn]vdf ;f+:s[lts cWoogsf] ljljw kIfx¿dWo] lz/Lifsf] k"mn pkGof;df k'?if k|e'Tj, ljb|f]xL gf/L r]tgf 
tyf n]vsLo kl/j]z / To;sf] k|efjsf] cWoog ul/Psf] 5 . o'/f]k]nL b]zx¿df ljsl;t k'FhLjfbsf] pTsif{df 
zlQmzfnL /fi6«x¿ lar ;+3if{sf] qmd ;'? ePkl5 ljZj kl/j]z cftª\lst aGg k'u]sf] b]lvG5 . vf;u/L k|yd 
ljZj o'4sf] dxfljgfz ;dfKt ePsf] b'O{ bzskl5 g} csf]{ ljZjo'4 cf/De ePkl5 ljZj dfgj ;dfh o'4sf] 
ljb|"k ;+:s[ltaf6 cfqmfGt aGg k'u]sf] b]lvG5 . pQm ;dodf g]kfn h:tf] zlQmxLg b]z klg o'4sf] kl/j]zaf6 
d'Qm x'g ;s]sf] lyPg . h'g;'s} ;dodf klg hLjgsf] cGTo x'g ;Sg] o'4sf] l:yltdf dfgj ;+j]bgf x/fpFb} uPsf] 
b]lvG5 . dfG5]n] Ifl0fs hLjgsf] pkef]usf] lglDt cfˆgf] k/Dkl/t d"No / dfGotfx¿nfO{ klg nTofPsf] kfOG5 . 
dfG5] ;+j]bgfxLg ePkl5 dfgjLo k|]d / ;b\efj klg x/fP/ uPsf] b]lvG5 . o;/L hLjg d"NoxLg, ;+j]bgfxLg eP/ 
afFRg ljjz o'4sf sf/0f lgld{t dfgj hLjg ;f/xLg, lj;ª\ut aGg k'u]sf] b]lvG5 . lz/Lifsf] k"mn pkGof;df 
klg o:t} o'4sf] ljb|"k ;+:s[ltsf sf/0f lgld{t lg:;f/ hLjgsf] k|:t'lt /x]sf] kfOG5 .

kfl/hftsf] ‘lz/Lifsf] k"mn’ pkGof;sf] ;+f:s[lts cWoog
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dfgj ;dfhsf] ljsf;sf] qmddf cf/Delt/ dft[;QfTds ;dfh eP/ gf/L k|e'Tj sfod /x] tfklg ;do qmddf 
gf/L ;Qf sdhf]/ x'Fb} uPsf]] / k'?if ;Qfsf] k|e'Tj :yflkt x'Fb} uPsf] kfOG5 . h}ljs ¿kdf km/s ;+/rgf ePsf] 
cfwf/df k'?if ;dfhn] gf/LnfO{ lgDg :t/sf] d"No lbP/ zf]if0f ug]{ u/]sf] kfOG5 . gf/LnfO{ cfˆgf] cg's"n k|of]u 
ug{ k'?ifx¿åf/f cg]s ;fdflhs wfld{s k/Dk/fx¿sf] lgdf{0f ul/Psf] 5, h;sf cfwf/df cfw'lgs ;do;Dd 
klg gf/LnfO{ bdg u/]/ /fVg] u/]sf] b]lvG5 . k'?ifn] cfˆgf] k|e'Tj sfod /fVg zlQmsf] k|of]u ug'{sf ;fy} gf/LnfO{ 
k'?if cg's"n ;+:s[ltsf] lgdf{0f u/L jftf{ / ;xdltåf/f klg gf/L zf]if0f ul//x]sf] kfOG5 . o;/L k'?ifåf/f eO/x]sf] 
k/Dkl/t zf]if0f lj?4 jt{dfg ;dodf gf/Lx¿ hfu[t x'g yfn]sf] kfOG5 . o; qmddf k'?iflagf gf/L PSn} klg 
afFRg ;S5g\ / k'?ifx¿sf] ;+ut, bdg / zf]if0fnfO{ lt/:sf/ ug{'k5{ eGg] ljb|fxL gf/L r]tgfsf] klg ljsf; ePsf] 
kfOG5 . ctM o; ljj]Ro pkGof;df klg o:t} k|sf/sf] ljb|fxL gf/L r]tgfsf] k|:t'lt ul/Psf] kfOG5 .

#= lz/Lifsf] k"mn pkGof;df lrlqt ;+:s[ltsf] ljZn]if0f
lz/Lifsf] k"mn pkGof;df lg:;f/ hLjg arfO / z"GojfbL r]tgfsf] k|:t'lt /x]sf] kfOG5 . o; k|sf/sf] r]tgf 
ljsl;t x'g'df ljZjo'4 / To;n] lgdf{0f u/]sf] qf;b ;+:s[ltsf] e"ldsf /x]sf] b]lvG5 ;fy} o; pkGof;df 
k||e'TjzfnL k'?if ;+:s[lt / o;n] gf/LnfO{ bdg ug{ pkof]u u/]sf] ;+:s[lt tyf k'?if zf]if0fsf lj?4 hfu[t ljb|f]xL 
gf/L r]tgfsf] k|:t'lt a]hf]8 kfOG5 . 

-s_ k'?if–k|e'TjzfnL dfgl;stf / Jojxf/
lz/Lifsf] km"n pkGof; Pshgf k'?if cwa}F;] dfG5]sf] ;+:d/0f ePsf] x'gfn] o;df k'?ifjfbL k|e'TjzfnL ;+:s[lt 
kfOG5 . o; pkGof;df ;dfVoftf cyf{t d kfq g} k|d'v kfqsf] ¿kdf cfPsf] 5 . o;df  ;]gfaf6 k]G;g x'g] 
u/L lar}df hflu/ 5f8]sf] k"j{ l;kfxL ;'of]ujL/ g} d kfqsf] ¿kdf cfPsf] 5 . p;n] adf{sf] o'4sf] ;dodf 
b]vfPsf] Jojxf/, ;sda/L;Fusf] e]6df u/]sf] s'/fsfgL / pkGof;df k|:t't p;sf] dfgl;stfsf cfwf/df k'?if 
k|e'TjzfnL dfgl;stf / Jojxf/sf] cWoog ug{ ;lsG5 .

o'4sf sf/0f kfif0f x[bo ePsf] ;of]uaL/df gf/Lsf] pkl:ylt ePkl5 kf}?ifTj pTkGg x'G5 . ;'of]uaL/df gf/LnfO{ 
ef]Uo j:t'sf] ¿kdf pkof]u ug{ rfxg] k'?if bdgsf/L ;f]rfO /x]sf] b]lvG5 . pm h'g;'s} a]nfdf klg zq'sf] cfqmd0f 
x'g ;Sg] cj:yfdf klg gf/LnfO{ ef]u ug{ rfxG5 . p;df cfkm"n] rfx]sf] ;dodf gf/L ef]usf nflu hlt a]nf 
klg tof/ x'g' k5{ eGg] k'?ifjfbL ljrf/ /x]sf] b]lvG5 . /ftsf] ;dodf n8fOFsf] nflu aª\s/df al;/x]sf] a]nfdf 
x]8xG6/sL 5f]/L gfª\uf] kfv'/f lnP/ lxl8/x]sf] b]Vbf ;'of]ujL/sf] kf}?ifTj hfu]/ cfPsf] 5 . h'g]nL /ftsf] PsfGt 
hª\undf of}jgf gf/L cfˆgf] cufl8 cfOk'Ubf Pp6f k'?if pQ]lht x'g'nfO{ :jfefljs dfGg ;lsG5 . ;'of]ujL/df 
;f]xLcg'¿k pTkGg ePsf] of}gef]snfO{ d]6fpg p;nfO{ kmsfpg yfNb5 . /ftsf] ;dodf tL/ af]s]/ lzsf/sf] 
vf]hLdf lg:s]sf] hª\unL s]6L cf;Gg d[To'sf] glhs ;'of]usf] k|:tfjdf /fhL xF'b}g . ;'of]u cfk"m lt/:s[t ePsf] 
cg'ej u5{ / cfˆgf] OR5fnfO{ ha/h:tL k"/f ug]{ sf]lz; u5{ . To;df klg k|ltsf/ ug{ yfn]kl5 ;'of]uaL/df 
iff}?ifTj / zlQmsf] pGdfb b'j} hfu]/ cfpF5 . o; qmddf pm …d nfUg]dfG5] dnfO{ l/; p7\5 of}6L c;Eo s]6Lsf] 
km"lt{ b]v]/ . nuQ} p7\5' kl5af6 p;sf] 5l/Psf] r'N7f] ;dft]/ p;sf] sdnf] cf]7df d'Ssf xfG5' . ===d]/f] 8/ 
dflGbg, cfFvf ;Qmf] km'nfP/ dnfO{ r'gf}lt lbG5], d dflQG5', c;Xo x'G5' clg d /fOkmnsf] a8n] 6fpsf]df lxsf{P/ 
p;nfO{ a]xf]z agfpF5' .Ú -k[=#^_ eG5 . o;/L ;'of]ujL/df gf/LnfO{ pkef]Uo j:t'sf] ¿kdf lng] / To;nfO{ h'g;'s} 
pkfo ckgfP/ klg k|fKt u/L 5f8\g] bdgsf/L k'?if k|j[lQ kfOG5 . 
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;'of]ujL/df k'?if k|e'Tj sfod /fVg / cfˆgf] OR5f k"/f ug{ jftf{ / ;xdltåf/f gf/LnfO{ lgoGq0f ug]{ / pgLx¿nfO{ 
pkef]u ug{ rfxg] k|j[lQ klg kfOG5 . gf/LnfO{ pkef]Uo j:t'sf] ¿kdf pkef]u ug{ rfxg] ;'of]ujL/ slrg l76LnfO{ 
o;/L kmsfP/ cfˆgf] OR5f k"/f ug{ ;kmn x'G5 . h;sf] ;fIo o:tf] 5 M …glhs k'u]/ d p;sf kfv'/f ;dfpF5', 
s]xL rfFbLsf bfdx¿ xTs]nfdf /fv]/ b]vfpF5', cf}Fnfdf 6lNs/x]sf] adL{h ?aLsf] cf}F7L b]vfpF5' .Ú -k[=#*_ …s:tf] 
g;Dem]sL Toqf] bfdL cf}F7L kfP/ klg .Ú -k[=#(_ p;n] gf/LnfO{ b|Joåf/f lsGg ;lsg] qmoljqmosf] j:t'sf] ¿kdf 
lnPsf] b]lvG5 . ;'of]ujL/ zf/Ll/s ¿kdf k'?if eP tfklg To;cg'¿k jL/Tj p;df /x]sf] b]lvFb}g . ljZjo'4df 
cª\u|]hsf] tkm{af6 n8\g uPsf] ;'of]un] Pp6f zq'nfO{ klg dfg{ ;s]sf] 5}g . o; ;Gbe{df pm …ljz]if kN6gdf 
d]/f] hLjgsf] s'g} vf; /]s8{ 5}g . ;'a]bf/;Dd ePsf] x'F . Tof] klg efUon] 3r]6/, cfˆg' clkm;sf] sfd clns 
5l/tf] x'GYof] / dfq . dfG5] Pp6f klg df/]sf] 5}gÚ -k[=&_ eG5 . cfkm";Fu}sf] ;fyLn] axfb'/L k|bz{g u/]/ leS6f]l/of 
qm; kfpFbf klg p;n] s;}nfO{ df/sf] 5}g . To;sf/0f ;'of]udf o'4 ;+:s[ltsf sf/0f lgb{oLkg ljsl;t eP klg 
p;df kf}?iffj[lQ /x]sf] kfOFb}g, p;df gf/Lj[lQ /x]sf] b]lvG5 . To;sf/0f p;nfO{ dfofn' x[bon] hLjg ck{0f ug]{ 
dfl6grLsf] gf/Lk|]dnfO{ p;n] :jLsf/ ug{ ;s]sf] b]lvFb}g . To;}ul/ p;n] nhfn' gf/L :jefj ePsL d'h'/fnfO{ 
klg leqL ¿kdf dg k/fpg ;s]sf] kfOFb}g . dgf]ljZn]if0fjfbL dfGotfcg';f/ dfG5] sfdt[lKtsf nflu ljk/Lt 
lnª\uk|lt cfslif{t x'G5 . To;sf/0f gf/Lj[lQo'Qm ;'of]u gf/L ;'ne u'0f ePsf gf/Lx¿k|lt cfslif{t x'g ;s]sf] 
b]lvFb}g . ;sda/L zf/Ll/s ¿kdf gf/L b]xo'Qm eP klg p;df gf/L ;'ne u'0fx¿ 5}gg\ .  p;df k'?ifj[lQ /x]sf] 
kfOG5 . ;'of]ujL/sf] gf/Lj[lQn] ;sda/Lsf] k'?ifj[lQnfO{ b]Vbf To;k|lt cfslif{t x'G5 . ;sda/L pd]/sf b[li6n] 
gldNbf], ?vf] Jojxf/ ug]{, s8f :j/n] af]Ng] / c:jefljs r'/f]6 vfg] eP klg ;'of]u ghflgFbf] lsl;dn] pmk|lt 
cfslif{t x'Fb} uPsf] b]lvG5 . zf/Ll/s ¿kdf geP klg ;dflhs ¿kdf k|fKt u/]sf] k'?if k|j[lQsf sf/0f ;'of]un] 
a/LnfO{ bdgdf /fVg vf]H5 t/ a/Lsf] s8f :jefjsf sf/0f bdg ug{ ;Sb}g . To;}n] p;n] ;xdltåf/f a/LnfO{ 
gf/LTj k|bfg u/L lgoGq0f ug]{ k|of; u/]sf] b]lvG5 . skfn sf6]/ d'8'nf] ag]sL a/LnfO{ ;'of]u eG5 M …a/L ltdLnfO{ 
s]z kfn]sf] slt ;'xfPsf] 5, ca t kfNg] u/ .Ú -k[=#@_ ;dfhdf gf/LnfO{ skfn kfNg nufP/ gf/LTj k|bfg 
ul/G5 . p;nfO{ gf/LTj k|bfg u/L k'?if cfˆgf] k|e'Tj sfod ub{5 . k|:t't pkGof;df ;'of]u klg …dnfO{ :jf:gL 
dfG5]sf] nfdf] s]z ePsf] dg kYof]{Ú -k[=#@_ eGb} ;sda/LnfO{ skfn kfNg nufP/ gf/LTj k|bfg ug]{ sf]lz; u5{ 
t/ ;sda/Ln] p;sf] ;'emfjnfO{ 7f8} c:jLsf/ ub}{ cem 5f]6f] agfP/ skfn sf6\5 . ;'of]ujL/ a/LnfO{ cToGt 
;ts{tfsf ;fy gf/LTj k|bfg ug]{ sf]lz; u5{ . ;sda/Ln] r'/f]6 vfPsf] ;'of]unfO{ dg kb}{g t/ pm l;w} a/LnfO{ 
r'/f]6 gvfpm eGg ;Sb}g . pm ;ts{tsf ;fy eG5 M …clxn] d}n] ltdLnfO{ r'/f]6 gvfpm eg]F eg] ltdL s] u5f}{ 
a/L <Ú -k[=@%_ t/ a/L emg\ a9L r'/f]6 vfOlbG5' eG5] . o;/L a/LnfO{ gf/LTj k|bfg ug{ cg]s k|of;x¿ ubf{ klg 
;'of]u ;kmn x'g ;s]sf] b]lvFb}g . a/LnfO{ ;Demf}tfdf Nofpg O{Zj/Lo zlQmsf] s'/f u5{ . pm O{Zj/Lo zlQm s} 
sf/0f dfgj ;Demf}tf u/L ;EotfnfO{ cufl8 a9fO/x]sf] ljrf/ cleJoQm u5{ . O{Zj/Lo zlQmdfly ljZjf; ug{ 
nufP/ a/LnfO{ ;Demf}tf u/fpg vf]Hb} ;'of]u eG5 M …a/L ltdL O{Zj/ dflGbgf}, cfˆgf b'Mv / ck/fwx¿ kvfn]/ 
lg/f]uL x'g rfxg] cefuLx¿ sxfF hfg' < ltdL eP s] uYof}{ a/L <Ú -k[=@^_ t/ a/L ;dfhn] dfGb} cfPsf] o:tf 
k/Dk/fnfO{ lg/y{s 7fG5 . o;/L ;'of]un] cg]s k|of; u/]/ a/LnfO{ gf/LTj k|bfg u/L pmdfly k'?if k|e'Tj sfod 
ug]{ k|of; u/]sf] b]lvG5 .

;'of]ujL/ ;sda/Lk|lt cflTds ¿kdf cfslif{t eO;Sbf klg gf/Lk|ltsf] p;sf] wf/0fdf kl/jt{g ePsf] b]lvFb}g . 
pm gf/LnfO{ pkef]Uo j:t's} ¿kdf x]g]{ u5{ . o;}sf/0f pm eG5 M …eFj/f a:g} gkfPkl5 of] km"nsf] s] cy{ <Ú -k[=!!_ 
p;df gf/Ln] k'?ifsf] ;Dks{af6 dfq ;fy{stf k|fKt ug{ ;S5 eGg] dfGotf /x]sf] kfOG5 t/ pm k'?ifn] ;fy{stf 
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k|fKt ug{ klg gf/Lsf] cfjZostf k5{ eGg] s'/fnfO{ jf:tf ub}{g . pm t gf/LnfO{ Pp6f j:t' dfGb} pkef]usf] nflu 
s;}n] k|of]u gu/]sf] gofF / Psflwsf/ rnfpg ldNg] gf/L rfxG5 . o; ;Gbe{df p;n] …xfdL uf]vf{ axfb'/nfO{ 
klg ;femf gePsf] dfn rflxG5Ú -k[=$!_ eGb5 . ;'of]ujL/ cfk"m;Fu} ljjfx u/]/ hLjg latfpg rfxg] VjflGgof] 
kfFsf] 5ftLdf nft xfg]/ lx8\bf klg kZrftfk af]w ub}{g . p;df gf/LnfO{ ef]u ug]{ t/ p;sf] ;'v b'Mvdf ;fy 
glbg] :jfyL{ k'?if k|j[lQ /x]sf] b]lvG5 . gf/Lsf] hjfgL n'6]/ hLjg aaf{b kfb}{ lx8] tfklg a9L s]xL u/]sf] 5|}g eGb} 
pm …Pp6f ;'gufefsf] km"n slnn}df l6k]/ a'6n] s'lNr;s]F, a9L s] u/]F < olt g} olb ck/fw xf] eg], olt g} olb 
snª\s xf] eg] of] hLjg gafFr] klg x'G5Ú -k[=$#_ eGg] s'/f ub{5 . o;/L gf/Lsf] hjfgL / hLjg b'a} x/0f ubf{ 
klg vf; s]xL u/]sf] g7fGg] ;'of]ujL/df :jfyL{, bdgsf/L / gLr kf}?iffj[lQ /x]sf] b]lvG5 . 

;'of]ujL/df nf]Ug]dfG5] eP/ klg cfk"mdf kf}?ifTj cfpg g;s]sf] / a/L gf/L eP/ klg p;df k'?ifTj /x]sf] b]v]/ 
xLgtf efj pTkGg x'G5 . pm ;sda/Lsf] cufl8 cfˆgf] dg vf]Ng ;Sb}g t/ klg pm s;/L a/LnfO{ ljjz agfpg 
;lsG5 eg]/ ljrf/ ul//xG5 / pm …Df}n] ;Dem]F, sxfF nu]/ s;/L ljjz agfpg ;lsG5 of] :jf:gL dfG5]nfO{ <Ú 
-k[=$*_ eGb5 . o;/L gf/LnfO{ h'g;'s} pkfoåf/f klg cfˆgf] jzdf /fVg rfxg] k'?if k|j[lQnfO{ ;'of]un] k|:t't 
u/]sf] kfOG5 . s'g} pkfoåf/f klg p;n] a/Lsf] k'?ifTjnfO{ lhTg g;s]kl5 cfk}mdf pTkGg k|]dnfO{ g} 3[0f ug{ k'U5 . 
cfkm' k/fhLt ePsf] cg'e"lt u5{ . o;af6 p;df k|lt/f]wL r]tgfsf] ljsf; x'G5 / k'?ifTj :yflkt ug{sf nflu 
r]tg z"Go eP/ a/LnfO{ r'Dag ug{ k'U5 / …d cfˆgf] lgoGq0fdf lyOgF, l:ylt 5'6\ofpg ;Sg] ;fdYo{ ddf lyPg, 
d ;jf{ª\u sfld/x]sf] lyPF . cfj]zdf cfP/ d}n] p;sf] ;]tf] uw{g cF7\ofP/ p;sf] sdnf] cf]7df DjfOF vfOlbP/ 
/ cfTdt[lKtsf] cg'ej ug}{ gkfO{ dnfO{ df]xn] 5f]8\of]Ú -k[=%!_ eGb5 . cr]tg dgdf /x]sf] ef]ujfbL bdgsf/L 
j[lQsf sf/0f ;'of]u clgolGqt eO{ cfˆgf] ef]u]R5f k"/f ug{ vf]h] klg p;df ljsl;t IfL0f k'?ifTj x/fP/ hfG5 
/ a/Lsf] k|ltsf/ ;xg tof/ x'G5 . a/L cfˆgf] :jtGq OR5f ljk/Lt 36]sf] pQm 36gfsf] s'g} k|ltlqmof ghgfO{ 
b]x Tofu ug{ k'U5 . o;/L ;'of]ujL/sf] gf/Lk|ltsf] ef]ujfbL cfsif{0f / To;sf] kl/0ffdn] w]/} gf/Lsf] Hofg lnPsf] 
5 . leqL ¿kdf gf/LTj eP klg ;dfhdf ljsl;t k'?if k|j[lQsf] k|efjsf] sf/0f ;'of]ujL/df klg bdgsf/L, 
ef]ujfbL k'?if ;+:s[ltsf] ljsf; ePsf] b]lvG5 . lgd{d o'4 ;+:s[ltaf6 k|efljt ;'of]usf] k'?if rl/q s7f]/, lgb{oL 
/ k/kL8s clg gLr /x]sf] b]lvG5 ;fy} p;df k|ltzf]wL k'?if k|j[lQ klg kfpg ;lsG5 . 

-v_ pu| gf/L r]tgf 
lz/Lifsf] k"mn pkGof;df ;sda/L, d'h'/f, ;fg' cflb d~rLo gf/L kfqx¿ /x]sf 5g\ eg] dfl6grL, VjflGgof] kfF, 
slrg l76L, lzj/fhsL cfdf cflb g]kYo gf/L kfqx¿ /x]sf 5g\ . k|:t't pkGof; d"ntM ;'of]ujL/sf] ;+:d/0f 
ePsf] x'gfn] pko'{Qm gf/L kfqx¿df /x]sf] r]tgfsf] ;DaGwdf ;'of]ujL/;Fusf] s'/fsfgL / pgLx¿ ;DaGwdf 
;'of]ujL/n] u/]sf] l6Kk0fLsf cfwf/df cWoog ug{ ;lsG5 . To; cfwf/df gf/L r]tgfsf] b[li6sf]0fn] ;sda/L 
dfq ;r]t kfqsf] ¿kdf /x]sL 5] . 

;sda/L cfO{=P= k|yd >]0fLdf kf; u/]sL k|ltefzfnL lzlIft gf/L xf] . zf/Ll/s sdhf]/Lsf sf/0f yk cWoog 
cufl8 a9fpg g;s]sL a/L k"mnsf] ;f}lvg 5] . p;sf] 3/ lz/Lifsf] k"mnn] 9fs]sf] eP klg p;nfO{ ljz]if k|sf/sf] 
;'gufef k"mn dg k5{ . o;} ;'gufef k"mnsf] ljz]iftfdfkm{t\ ;sda/Ln] cfˆgf] ?lr, rfxgf / :jefj k|:t't u/]sL 
5 . ;'gufefsf] ljz]iftf /dfOnf] dfGb} eG5] M …Pp6f y}nfdf eFj/f kl;;s]kl5 o;n] cfˆgf] d'v aGb u5{ . sL/f 
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leq lg;fl:P/ d5{, c;fWo /dfOnf] x'G5 .Ú -k[=!!_ k"mnsf] /; r';]/ cfgGb lng cfpg] eFj/fnfO{ dfg]{ ;'gufefsf] 
ljz]iftf p;nfO{ c;fWo} /dfOnf] nfU5 . o;af6 pm c?sf] kL8f ;x]/ afFRg' eGbf kL8snfO{ g} kL8f lbP/ cfgGb 
lng] k/kL8s :jefjsL b]lvG5 . hLjgnfO{ :jtGq ef]u ug]{ / :jtGq afFRg rfxg] cleJolQm k|:'tt ub}{ a/L  
…cfˆgf] lglDt k'mNg', cfˆg} lglDt kmlqmg', emg'{ h:tf] Pp6f afWotfnfO{ :jLsf/ ug{sf] lglDt eFj/f;Fu nfKkf v]Ng} 
k5{, emg{ t k5{ k5{ eg] eFj/fsf] rf]6 ;x]/ lsg emg]{, cfˆg" OR5fn] emg]{Ú -k[=!@_ s'/f ub{5] .

h}ljs ¿kdf g/ gf/L km/s eP klg ;fdflhs ¿kdf gf/L / k'?ifsf] e"ldsfdf leGgtf gx'g' kg]{ t/ ljljw 
sf/0fn] gf/L ;dfhdf pTkLl8t /x]sf 5g\ . o;/L ;fdflhs ¿kdf pTkLl8t u/fpg] d'Vo sf/s k'?if g} xf] eGg] 
dfGotf pu|gf/LjfbLx¿sf] /x]sf] 5 . ;sda/Lsf] pko'{Qm cleJolQmdf klg eFj/fnfO{ k'?ifsf] k|tLs / k"mnnfO{ 
gf/Lsf] k|tLssf] ¿kdf k|:t't ub}{ k'?ifsf] kL8f ;x]/ a:g grfxg] ljrf/ kfOG5 . dflg; hlGdP/ Ps lbg dg'{ g} 
k5{ eGg] lj;ª\ut r]tgfaf6 k|efljt x'Fb} a/Ln] o:tf] lj;ªultk"0f{ hLjgnfO{ :jtGqk"j{s lhpg rfx]sf] b]lvG5 . 
gf/LnfO{ kL8f lbP/ cfgGb lng rfxg] k'?ifnfO{ pN6} kL8f lbP/ a/L v';L ePsL 5 . p;sf] glhs x'g rfxg] 
;'of]ujL/nfO{ Ps ck/fwL l;kfxLsf] ¿kdf pEofpg'sf ;fy} ;'of]usf] ljrf/nfO{ s8f k|ltsf/ ub}{ p;sf] ljrf/sf] 
pN6f] Jojxf/ ub}{ ;'of]unfO{ b'lvt agfpg'df p;df s'g} kZrQfk af]w 5}g . ;'of]ujL/ p;sf] kL8s Jojxf/af6 
u|l;t x'G5 / …;Dem]F hyfefaL af]N5], slQ klg nfh dflGbg, ;fRr} s:tL dfkfsL 5] of] :jf:gL dfG5] slt ;xh};Fu 
3/L l;kfxL eG5], 3/L a"9f] eG5], o;nfO{ cfˆgf] bfOsf] clns nfh klg nfUb}g Sof/]Ú -k[=!$_ eGb5 . o;/L a/L 
c?nfO{ hyfefjL eg]/ kL8f lbg rfxg] t/ cfk"m s;}sf] kL8f ;x]/ afFRg grfxg] k/kL8s gf/L b]lvG5 . afFRgsf] 
nflu s;}sf] ;xf/f grflxg] ljrf/ JoQm ub}{ pmM …PSnf] afFRg ;lsG5, PSnf]Ú -k[=!@_ eGb5] . o;/L k/Dk/fut 
¿kdf gf/LnfO{ afFRgsf] nflu k'?ifsf] ;xf/f rflxG5 eGg] dfGotfsf] ljk/Lt PSn} :jtGq afFRg rfxg] a/Lsf] ljrf/ 
ljb|f]xL r]tgfaf6 k|efljt b]lvG5 . p;sf] :jefj, Jojxf/ / ;f]rfO c? ;fdfGo gf/Lx¿sf] eGbf leGg /x]sf] 5 
eGg] s'/f ;'of]ujL/n] …o;sf] wf/0ff :jf:gL dfG5]df nfu" x'g ;Sb}gÚ -k[=!#_ eGg] s'/faf6 k|:6 x'G5 . cyf{t\ o; 
egfOaf6 klg a/L k[ys ljrf/ ePsL km/s vfn] gf/L ePsf] s'/f :ki6 g} 5 . 

s;}sf] bafalagf :jtGq afFRg rfxg] ;sda/L ;'gufef k"mn h:tf] k/kL8s eP/ afFRg'df cem v';L ePsf] 
b]lvG5] . o;/L cfˆgf] :jtGq afFRg rfxg] OR5fdfly ;'of]ujL/sf] pGdfbk"0f{ r'Dagn] afwf pTkGg u/fPkl5 cfkm} 
d'To'j/0f ug{ k'u]sL 5 . cfk"mnfO{ r':g cfpg]nfO{ ;'gufefn] h:tf] dfg{ g;s]/ cfkm}F d/] klg p;sf] lt/:sf/n] 
;'of]u hLjge/ kLl8t ag]sf] 5 . o;/L k/Dk/fut gf/LeGbf leGg :jefj ePsL / ljb|f]xL ljrf/ k|:t't ug]{ 
a/Ldfkm{t\ k|:t't pkGof;df pu| gf/LjfbL r]tgf k|s6 ePsf] kfpg ;lsG5 . 

-u_ tfTsflns kl/j]z / lg:;f/ hLjg r]tgf
lz/Lifsf] k"mn pkGof;df kfqx¿n] lg:;f/ hLjg afFr]sf 5g\ . n8fOFsf] d}bfgdf k'u]/ klg Pp6f zq'nfO{ klg 
5Ksfpg g;ssf] ;'of]ujL/ hjfgLdf k|]d ug]{x¿sf] dd{nfO{ nTofP/ lxF8]sf] / pd]/ 9lNsg] a]nfdf k|]d ug{ vf]Hbf 
lt/:sf/ kfPsf] kL8fnfO{ /S;L;Fu} lkP/ afFlr/x]sf] 5 . k9fOdf tLI0f eP klg zf/Ll/s sdhf]/Lsf sf/0f yk 
cWoognfO{ cufl8 a9fpg ;s]sL ;sda/L ls6gfzs ;'gufef aGg] rfxgf x'Fbfx'Fb} lz/Lifsf] k"mnh:tf] ;'of]usf] 
Ps r'Dagd} em/]sL 5 . a'afsf] cGTo eO;s]kl5 ;Dk"0f{ kfl/jfl/s lhDd]jf/L axg ug'{ kg]{ lzj/fh ;w}F /S;L 
vfg] / 9lNsFbf] pd]/ eO;Sbf klg g cfkm"n] ljjfx u/]sf] 5 g pd]/bf/ alxgLx¿sf] ljjfx ug{ ;s]sf] 5, pm 
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t alxgLsf] kmf]6f] vNtLdf af]s]/ lx8\b} a/LnfO{ s]xL eO xfNof] eg] d klg afFlRbg eGb} cfˆg} alxgLnfO{ c~hfg 
k|]d u5{ . o;/L pkGof;sf kfqx¿n] ef]u]sf lj;ª\ut hLjg / cy{xLg arfOdfkm{t\ o; pkGof;df lg:;f/ 
hLjgb[li6 k|:t't ePsf] kfOG5 . o;/L pkGof;df lg:;f/ hLjgnfO{ k|:t't ug'{df pkGof;sf/df tTsfnLg 
;fdflhs, /fhgLlts kl/j]zsf] k|efj /x]sf] b]lvG5 . vf;u/L o; pkGof;n] tTsfnLg g]kfnL ;dfh / To; 
;dfhsf] kl/l:yltdf hf]l8g cfPsf hl6ntfnfO{ k|:t't u/]sf] 5 . To; ;dosf] kl/j]z lj;ª\ultaf6 u|l;t 5 / 
To;} lj;ª\ultleq cfˆgf] cl:tTj vflh/x]sf] 5 eGg] s'/f o; pkGof;n] k'li6 u/]sf] 5 -;'j]bL, @)%# M @!$_ . 
lz/Lifsf] k"mn pkGof;sf] k|sfzg cfheGbf cfwf ztfAbLcl3 ePsfn] o; pkGof;df lg:;f/jfbL, z"GojfbL 
hLjgb[li6 k|:t't x'g'df To; ;dosf] cGt/f{li6«o kl/l:ylt / /fli6«o ;fdflhs, /fhgLlts kl/j]zsf sf/0f lgld{t 
tTsfnLg g]kfnL hLjgsf] k|efj k/]sf] kfOG5 .

rf/ bzssf] cGt/fndf ePsf b'O{ ljgfzsf/L dxfo'4sf sf/0f dfgjLo hLjg d"NoxLg ag]sf] kfOG5 . lj=;+= 
@))@ lt/ ;dfKt ePsf] bf];|f] ljZjo'4sf sf/0f ljsl;t ql;t dfgl;stf dfG5]af6 x/fO;s]sf] lyPg . 
ljZjo'4nfO{ k|ToIf ef]u]sfx¿n] b]v]sf] d"NoxLg hLjg / d[To' tyf ljZjo'4af6 ck|ToIf ¿kdf k|efljt ql;t 
dfgl;stfaf6 tTsfnLg ljZj kl/j]zsf] lgdf{0f ePsf] b]lvG5, ;fy;fy} bf];|f] ljZjo'4sf] ;dfKtL;Fu} tTsfnLg 
;f]leot ;+3 / cd]l/sf aLr cf/De ePsf] zLto'4n] klg To; ;dosf] ljZj kl/j]zaf6 klg k|efljt ePsf] 
b]lvG5 . o;/L bf];|f] ljZjo'4sf] ql;t wªwªL ;dfKt gx'Fb} cf/De ePsf] zLto'4sf sf/0f dfgj hLjg ql;t 
alg/x]sf] cj:yfdf dfG5]nfO{ hLjgk|ltsf] cfzf x/fpFb} uPsf] b]lvG5 . o:tf] cj:yfdf ljsl;t cy{xLg hLjg 
d"Nosf] k|:t'lt o; pkGof;df kfOG5 . To;}ul/ tTsfnLg ;dodf g]kfnleq} ljsl;t /fhgLlts kl/j]zsf 
sf/0f lgld{t hLjgb[li6sf] k|:t'lt klg o; pkGof;df kfpg ;lsG5 . lj=;+=@)!& ;fndf /fhf dx]Gb|n] …s'Ú u/L 
lg/ª\s'z k~rfotL zf;g Joj:yf nfu" u/]kl5 gful/s :jtGqtf aGb]h eof] . ha/h:tL nflbPsf] /fhgLlts 
Joj:yfnfO{ dfGg} kg]{ afWofTds l:ylt v8f eof] . o;/L gful/ssf] g};lu{s clwsf/ vf]l;P/ d's hLjg afFRg' 
k/]sf] tTsfnLg g]kfnL hLjg ;f/xLg aGb} uO/x]sf] b]lvG5 . ctM o; pkGof;df ljZjdf ljsl;t eofjx o'4 
;+:s[lt / b]zleq ljsl;t ps';d's'; lg/ª\s'z /fhgLlts kl/j]zsf sf/0f dfgj hLjg d"NoxLg, ;f/xLg / 
cy{xLg aGb} uO/x]sf] oyfy{sf] lrq0f kfOG5 . 

$= lgisif{
lz/Lifsf] k"mn pkGof;df k'?if k|e'TjzfnL dfgl;stf / Jojxf/ tyf ljb|f]xL gf/L r]tgfsf] klg k|:t'lt ul/Psf] 
b]lvG5 . ;'of]uaL/df k'?if k|e'TjzfnL dfgl;stf k|jn /x]sf] b]lvG5 . pm dlxnfnfO{ h'g;'s} pkfoåf/f klg 
lgoGq0fdf /fVg rfxG5 . ;sda/Ln] k'?ifsf] h:tf] Jojxf/ u/]sf] p;nfO{ dg kb}{g . p;nfO{ gf/LTj k|bfg 
ug{ skfn kfNg, r'/f]6 gvfg / O{Zj/k|lt ljZjf; hufpg] k|of; ub}{ ;xdltåf/f lgoGq0fdf /fVg] k|of; u5{ . 
p;n] x]8xG6/sL 5f]/LnfO{ klg kmsfP/ ef]u ug]{ k|of; u/]sf] 5 t/ jftf{ / ;xdltåf/f pgLx¿nfO{ lgoGq0f ug{ 
g;s]kl5 p;sf] k|e'TjzfnL k'?ifTj hfu[t ePsf] 5 / tL gf/Lx¿sf] hLjgnfO{ gi6 kf/]sf 5 . pm lzj/fhsf 
alxgLx¿ 5fgL 5fgL /f]Hg kfpg] 7fgL slxn] d'h'/fnfO{ t slxn] a/LnfO{ cfˆgf] hLjgdf ;hfpg] sNkgf u5{ . 
o;/L lzj/fhdf k|e'TjzfnL k'?if dfgl;stf k|jn /x]sf] b]lvG5 . To;}u/L ;sda/Ldfkm{t\ o; pkGof;df ljb|f]xL 
pu| gf/L r]tgf k|:t't ul/Psf] kfOG5 . cfk"mnfO{ zf]if0f ug{ cfpg] eFj/fnfO{ lgrf]/]/ dfg]{ ;'gufef k"mn h:tL 
aGg rfxg] a/Ln] k/Dk/fut k'?if zf]if0fsf lj?4 k'?ifnfO{ g} kL8f lbg rfx]sf] b]lvG5 . o;/L ;'gufef k"mn aGg 
vf]Hg] a/L cGTodf ;'of]ujL/sf] r'Dagsf sf/0f lz/Lifsf] k"mn ag]/ em/]sL 5 . 
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o;k|sf/ k|:t't pkGof;df o'4sf sf/0f lj;ª\ut ag]sf] dfgjLo hLjgsf] oyfy{nfO{ lrq0f ul/Psf] 5 . bf];|f] 
ljZjo'4sf] eofjx ljgfz / To;kl5sf] ;dodf rl{s{/x]sf] zLt o'4sf sf/0f ljZj kl/j]z eoo'Qm eO{ dfgjLo 
hLjg d"NoxLg eO/x]sf] lyof] . g]kfndf lg/ª\s'z k~rfotL zf;gsf] cf/De;Fu} dfgjLo :jtGqtfdfly aGb]h 
nfu]kl5 g]kfnL hLjg cy{xLg, ;f/xLg aGb} uO/x]sf] lyof] . To;sf/0f o; pkGof;df ljljw kl/l:yltsf sf/0f 
lgld{t lj;ª\ut dfgjLo ;+:s[ltsf] k|:t'lt kfOG5 .   

;Gbe{ ;fdu|L ;"rL
clwsf/L, x]dfª\u/fh -@)^^_, k|fof]lus g]kfnL zAbsf]z, sf7df8f}F M ljBfyL{ k|sfzg k|f=ln= .
kfl/hft -@)^#_, lz/Lifsf] k"mn, -kGwf}F ;+:s/0f_ sf7df8f}F M ;femf k|sfzg . 
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